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June 19, 2020 

SSE Limited 
Floor 25, P.J. Towers, 
Dalal Street, 
Mumbai - 400 001 
SSE scrip Code: 534742 

Dear Sirs, 

National Stock Exchange of India Ltd, 
Exchange Plaza, 5th floor, 
Bandra-Kurla Complex, 
Sandra (E). 
Mumbai - 400 051 
NSE Symbol: ZUARI 

Sub: Outcome of the Board Meeting under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

With reference to the above subject, we hereby inform you that the meeting of the Board of Directors of 
the Company was held today, i.e. 19th June, 2020 at 6.30 P.M., inter alia has considered and approved 
the following: 

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended 31st March,
2020.

Audited Standalone and Consolidated Financial Results for the Financial Year ended 31 st March, 2020
and copies of the Audit Reports as submitted by the Auditors of the Company on Standalone and
Consolidated Financial Results is �nclosed as Annexure- A.

2. In-Principle approval for sale of fertilizer plant at Goa to Paradeep Phosphates Limited, subject to;

a. approval of shareholders of the Company
b. other regulatory & statutory approvals
c. financial due-diligence

3. Valuation & Investment in the share capital of Zuari Farmhub Limited (ZFHL), a wholly owned
subsidiary of the Company, by Morocco based "OCP Group" (OCP) and execution of Agreement with
OCP for its investment in ZFHL, subject to confirmatory due diligence by OCP.

4. Waiver of recovery of excess remuneration paid to Mr. Sunil Sethy, Managing Director for the financial
year 2019-20, subject to approval of the banks / financial institutions & shareholders.

5. Amendment to the Memorandum of Association of the Company in line with the provisions of the
Companies Act, 2013, subject to the approval of shareholders.

The meeting concluded at I l'40P.M. 

Thanking You, 

Yours Faithfully, 
For Zuari Agro Chemicals Limited 

� 
Vijayamahantesh Khannur 
Company Secretary 

Encl: As above 

ZUARI AGRO CHEMICALS LIMITED 

CIN No.: L65910GA2009PLC006177 
Registered Office: Jaikisaan Bhawan, Zuarinagar, Goa - 403 726, India. 
Tel: +0832 2592180, 2592181, 6752399 
www.zuari.in 



































r mo, & .. a LLP 
c ,e u� pt\'i'd�\' c1111Jit r' rc1 rt on the linancml tntcmcn and finnn inl infi rmati n r th · • • cm1itie!1 

ha, e been fumi. hcc.l i u by lh' t nagc.mcut and our op nion on th.c talcmml in o 1;ir a II r Int" to 
the amoWtts and disclosures included in respect ofthc:; , ub idiarie Hndj im v nrure i. ha cd. ol •1 
on the reports of such auditors and the procedures perfonned by us as sr"ated in paragraph abo e. 

One of these subsidiaries is locutcd outside Indiu wb s · financial �Ult mc,it ond other finnncml 
infi rmalion have been prepared in accordnnce With nccounting principl gcnerall accepted in its 
r ell e c unuy and whlah h e been uuditcd by U1cr udilors und 'r generally accept� uud1tm 
tandards pplicablc in it• resp rive c unTT)'. n,e Holding mp n)•', management h c n ertcd Lh� 

fln.nncial temtnts f d1 u diary located our · de India from ac •ounting principle gen mil 
accepted in i r�pecti • ·ountry 10 o.ccount:ing pru1ciple gt:nerolly a :eptcd in India. c hn audited 
th nvml n a�ju 'trnems mude by the I loldins mpany\ m1111agcmcnt. ur opinion in o far 
tl relate 10 the b lane nnd uffi U'li of u h ti'b ic!i uy l tcd 11Kide lndl s cd on the report of 
other auditors and the c n e�ion adjustments prep/Ired by the nia.nngemcn1 f the lloldin ompany 
and audited by us. 

The Statcm nt includes the results for the qunrtttr ended March 31, 2020 beini the balancing lip,mts 
between th audited figure in respectol the full financial c:ar 1:ndt..'<1 far h I, 2020 w1d lh • published 
un uditedycnMo-dal figure upto the end o 1he 1hinlqul\rtcrold1e cum-nt financial year. \\hi h were 
subjected to a limited review by us, as required under the LLtmg Regulations. 

For S.R. BATLIBOI & Co. LLP 
r an red ccountants 
f I Finn R�gil tratlon Number: 301003FJE300005 

per ravin Tul an 
Pa er 
Mcmborship No.: 108044 
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Pl 1cc: New Delhi 
Date: June 19, 2020 


