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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2016

(Rs. In Crores)

"

Particulars Quarter ended Quarter ended
30.06.2016 30.06.2015

1 Income from Operations
(a) Net Sales/Income from Operations (Net of Excise) 976.42 1554.06
(b) Other Operating Income 1.83 1.65
Total Income from Operations (net) 978.25 1555.71

2 Expenses
(a) Cost of Materials Consumed 459.10 750.85
(b) Purchase of Stock-in-trade 532.50 628.10
(c) Changes in inventories of finished goods, work-in progress (239.47) (142.20)

and stock-in-trade
(d) Employee benefit expense 20.77 21.77
(e) Depreciation and amortization expense 8.60 6.79
(f) Power, Fuel &Water 47.03 101.17
(g) Other expenses 109.94 140.45

Total expenses 938.47 1506.93
3 Profit from Operations before other income, finance costs and 39.78 48.78

exceptional items (1-2)
4 Other Income 31.84 21.38
5 Profit from Operations before finance costs and exceptional items 71.62 70.16

(3+-4)
6 Finance costs 89.12 67.19
7 Profit / (Loss) from Operations after finance costs and before (17.50) 2.97

exceptional items (5+-6)

".8 Exceptional item (expense)/ income (Refer Note 8 below) (43.87) -
9 Profit / (Loss) from Ordinary activities before tax (7+-8) (61.37) 2.97
10 Tax expense (expense)/ credit 21.32 (1.09)
11 Profit / (Loss) from ordinary activities after tax(9+-1O) (40.05) 1.88
12 Extraordinary items (net of tax expense)

Other Comprehensive income / (expense) (net of tax) (0.50) (0.69)
13 Net Profit /(Loss) for the period (11+-12) (40.55) 1.19
14 Paid-up Equity Share Capital (Face value Rs.I0 per Share) 42.06 42.06
15 Earnings per share

(ofRs. 10/- each) (not annualized):
(a) Basic (in Rs) (9.52) 0.45
(b) Diluted (in Rs) (9.52) 0.45



Notes:

1. The results have been prepared in accordance with the Indian Accounting Standards ("Ind AS)
prescribed under Companies (Indian Accounting Standards) Rules, 2015 and other accounting
principles generally accepted in India. Beginning April 01, 2016 the Company has for the first time
adopted Ind AS with transition date of April 01, 2015.

2. The results for the quarter ended June 30, 2016 have been prepared on the basis of notified
concession prices for urea under New Urea Policy 2015, which is further adjusted for input price
escalation/de-escalation, as estimated on the basis of prescribed norms.

The subsidy on Phosphatic and Potassic fertilizers has been accounted for as per concession price
notified by the Government of India with effect from April 1, 2016.

3. Under the provision of Ind AS 108, the Company operates in a single segment of fertilizer operations
and therefore separate segment disclosures have not been given.

4. Reconciliation between financial results previously reported under Indian GAAP and Ind AS for the said
quarter is as under:

(Rs.in Crores)

Particulars Quarter ended
June 30,2015

Net Profit under previous Indian GAAP (after tax) 2.04
Add / (Less)
Re-measurement of Defined Benefit Plans recognized in Other 1.05
Comprehensive Income (OCI)
Additional depreciation on account of Componentisation (1.87)
Effect of spares capitalised as Property, plant and equipment (0.36)
Mark to Market gain /(Ioss) on hedged foreign exchange exposure 0.70

Others 0.23

Tax Impact 0.09
Net Profit for the period as per Ind AS (After tax) (A) 1.88
Other Comprehensive Income
Re-measurement of Defined Benefit Plans recognized in Other (1.05)
Comprehensive Income (OCI)
Tax Impact 0.36
Other comprehensive income (After tax) (B) (0.69)
Total Comprehensive income for the period under Ind AS (A+B) 1.19

5. Tax expense/ credit is net! inclusive of deferred tax effects, MAT Credit entitlement and tax adjustment
for earlier years.

6. In respect of import of DAP in a previous year which did not meet the standards specified by Fertilizer
Control Order, 1985, (FCO) based on its estimate, the Company accounted for claim of Rs. 27.13
crores (pending confirmation from the supplier) for loss suffered by it as the contract with the supplier



provides that the Company has the right to claim entire amount as compensation from the supplier in
the event it is found the goods are not conforming to FCO norms by laboratory authorized by
Government of India, the Company has considered the aforesaid amount as fully recoverable.

7. There is a possibility that these quarterly financial results along with the provisional financial statements
as of and for the year ended March 31, 2016 may require adjustment before constituting the final Ind
AS financial statements as of and for the year ending March 31, 2017 due to changes in financial
reporting requirements arising from new or revised standards or interpretations issued by MCA or
changes in the use of one or more optional exemptions from full retrospective application of certain Ind
AS as permitted under Ind AS 101.

8. Due to significant reduction in the selling price of complex fertilizers and Potash during current quarter
and subsequentto quarter end, the Company is expecting price reduction claim of Rs. 47.33 crores
on account of stock lying with distribution chain. Price reduction claims pertaining to sale prior to
current quarter estimating to Rs. 43.86 crores have been included under exceptional item.

9. During the previous year, the Board of Directors of the Company has approved the merger of its 100%
subsidiaries Zuari Agri Sciences Ltd, Zuari Fertilisers and Chemicals Ltd and Zuari Speciality
Fertilisers Ltd (formerly known as Zuari Rotem Speciality Fertilizers Ltd) with the Company effective
date being 01.04.2015, which is pending for necessary approvals from various authorities.

10. The auditors have conducted limited review of the financial results for the quarter ended June 30,2016.
The Ind AS compliant corresponding figures for the quarter ended June 30, 2015 have not been subject
to limited review or audit. However, the management of the Company has exercised necessary due
diligence to ensure that such financial results provide true and fair view of its affairs. The un-audited
financial results have been recommended by the Audit Committee at its meeting held on September 8,
2016 and approved by the Board of Directors at its meeting held on September 9, 2016.

11. Previous period's figures have been regrouped wherever necessary.

For and on behalf of the Board of Directors

Date : September 9, 2016
Place: Gurgaon

Kapil Mehan
Managing Director


