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Extended monsoons and the
cleaning up of the consumer
loan segment led to
Cholamandalam Investment
and Finance Company Ltd
(CIFCL) seeing a drop in as-
set quality in the quarter
ended September, said D
Arul Selvan, President &
CFO, CIFCL. 

GROWTH IN REVENUES
Even as CIFCL reported a 20
per cent growth in revenue

and profits for the quarter
ended September 2025
(Q2FY26), the sequential de-
terioration of asset quality
stood out. CIFCL attributed
this to a seasonal slowdown
in vehicle finance in Q2,
when monsoons tend to dis-
turb the earning potential of
small transport operators.

“In Q2, there is always a
little bit of a higher stress on
the credit cost. But they get
corrected in the second half
of the year,” said Selvan. 

But this will get corrected
in the second half of the year
as festival season and macro

conditions help in more
transport movement, he ad-
ded. Secondly, the NBFC’s
decision to wind down its
consumer and small enter-
prise loans (CSEL) segment
by exiting from financial
partnerships also contrib-
uted to the higher NPAs, he
added. CIFCL recently took
the decision to wind down
the portion of its CSEL busi-
ness developed through
fintech partnerships. 

GROSS NPAS

Gross NPAs at CIFCL stood
at 4.57 per cent in September

2025, compared to 4.29 per
cent in June, while Net NPA
stood at 3.07 per cent as of

September against 2.86 per
cent in June 25. The GST cut
had brought two-pronged
benefits, said Selvan.

While it led to increased
investments in vehicles, it
also helped boosted rural
consumption, leading to in-
creased transport movement
and income for vehicle own-
ers, he noted. 

The Murugappa Group
NBFC is engaged in vehicle
finance, home loans, mort-
gage loans, SME loans and
gold loans.

With a 21 per cent y-o-y
growth in assets under man-

agement (AUM) as of
September 2025, the CFO
said that H1 performance
had been in line with expect-
ations. 

The second half is expec-
ted to be even better, helping
the company achieve the
AUM growth target of 20-23
per cent in FY26. 

Sindhu Hariharan
Chennai

D Arul Selvan, President and
Chief Financial O�cer, CIFCL 

‘Asset quality decline seasonal, linked to winding down of consumer lending’

Indian banks are far more
mature than they were a dec-
ade ago and regulations can-
not ignore developments
such as strong expansion in
credit and deposits, robust
capital bu�ers, improved as-
set quality and profitability,
and jump in return on assets
and return on equity, said
RBI Governor Sanjay
Malhotra.

“This evolution implies
that the prudential rule
books, too, should evolve in a
calibrated manner as banks
are now stronger and super-
vision more alert, even as al-
ternative risk-bearing pillars
have deepened and market-
based risk transfer has be-
come more e�ective,” said
Malhotra at SBI’s 12th An-
nual Banking and Economics
Conclave.

“The recent regulatory
measures need to be seen in

the backdrop of these devel-
opments, which have shaped
the banking industry and the
financial system in the last
decade,” he added.

RECENT MEASURES
The recent regulatory meas-
ures the Governor referred
to include the draft
guidelines on the capital
market exposure, acquisi-

tion finance, and withdrawal
of specific borrower frame-
work (which restricted lend-
ing to large borrowers bey-
ond a certain system-wide
threshold) from April 1,
2026, among others. 

“Scheduled commercial
banks’ credit and deposits
have expanded almost three
times. Capital bu�ers, too,
have strengthened. The cap-

ital to risk-weighted assets
ratio has improved by about
4 per cent from 2015 to 2025.

“Asset quality has im-
proved. GNPA and NPAs
have decreased. Profitability
has improved. Return on as-
sets, return on equity, all
have jumped... So, regulation
cannot ignore these develop-
ments, this performance,
these changed realities,” said
Malhotra. He emphasised
that banks’ capital bu�ers
are stronger, asset quality
better and profitability much
better. Regulation, there-
fore, has to evolve keeping in
mind the realities of time
and the performance of
banks.

“These [regulatory] meas-
ures do reflect some fresh
thinking, but they are incre-
mental and do not introduce
any sea change.” 

He added: “Moreover, no
regulatory measure, as I
mentioned earlier, can be un-
derstood in isolation. Each
measure has to be seen in the

continuum of regulatory
evolution and not in isola-
tion.” 

SYSTEMIC RISKS
Malhotra underscored that
RBI’s regulations create a
multi-layered defence to
keep systemic risks in check.
Analysing merely one regula-
tion without understanding
the complete regulatory
landscape risks missing the
forest for the trees. 

He highlighted that the
higher responsibilities
placed on banks are based on
their past performance. This
is on account of improved
governance and prudent de-
cision making by the banks
over the last decade.

Moreover, no regulator
can or should, as far as pos-
sible, substitute for board-
room judgment. Especially
in a diverse country like ours,
each case, each loan, each de-
posit, each transaction is dif-
ferent; di�erent risks, di�er-
ent opportunities, he said.

Regulations must evolve keeping in 
mind the realities of time: RBI chief 
GOOD SHOW. Malhotra says banks have stronger capital bu�ers, improved asset quality and better profitability

Our Bureau
Mumbai

WINDS OF CHANGE. RBI Governor Sanjay Malhotra speaks at
the SBI Banking and Economics Conclave in Mumbai on Friday PTI

The rise of new-age financial
technology firms (fintechs)
in the field of payments in-
novation has exposed the
Achilles’ heel of the banking
system that banks can be vul-
nerable to strong inertia in
adapting to new technology,
said Reserve Bank of India
(RBI) Deputy Governor T
Rabi Sankar at the SBI bank-
ing conclave on Friday.

“There is a general realisa-
tion that new fintech players,
mainly because they had no
legacy systems that tied
them down, were far more
nimble and innovative than
incumbent banks. While this
did not undermine the role
of banks as such, it exposed
the Achilles’ heel of the bank-
ing system — that banks can
be vulnerable to strong iner-
tia in adapting to new tech-
nology,” said Sankar.

He said while UPI pay-
ments are eventually being
processed through a bank’s
server, the first name any
UPI user thinks of while
making a payment is that of
third-party payment apps
such as Paytm, PhonePe or
Google Pay. Acquisition of
customers and their pay-
ments data was incentive
enough for these app pro-
viders to extend these ser-
vices even in the absence of
direct revenue, he said. 

More importantly,
fintechs had certain advant-
ages vis-a-vis banks. They
had no legacy IT systems, en-
abling them to use technolo-
gies that are more conducive

to scale up, integrate and up-
grade. Banks, meanwhile,
with their core banking sys-
tem, found it relatively more
di�cult to modernise and
upgrade. With asset light bal-
ance sheets, no physical
branches and little due dili-
gence, fintechs also faced
lesser operating cost. 

“...It can be reasonably ar-
gued that banks were un-
fairly disadvantaged. Higher
regulatory burden, the fric-
tion of KYC process and
AML checks and so on. In a
perfectly competitive mar-
ket, banks would probably
have recovered their higher
cost from these fintechs. But
then, adoption of new tech-
nology would probably have
su�ered. But even without
these disadvantages that
banks faced, it is reasonable
to assume that banks did not
foresee the potential in UPI
that fintechs did...,” said
Sankar. 

TECH INFRA
He said lenders should focus
on upgrading their tech in-
frastructure, make them less
monolithic and rigid to com-
pete with fintechs. 

Banks can be vulnerable to
strong inertia in adapting
new tech: RBI’s Rabi Sankar
Piyush Shukla
Mumbai

T Rabi Sankar, RBI
Deputy Governor

QUICKLY.

Micro loan major Satin
Creditcare plans to launch
an alternative investment
fund (AIF) with a maiden
debt fund of ₹500 crore in
FY26, said Chairman and
MD HP Singh. The AIF will
bring additional flexibility
and diversification to the
microfinance institution
(MFI), which already has
separate subsidiaries for
MSME and housing finance. 

Singh shares guidance on
growth and asset quality for
H2FY26. 

Edited excerpts:

When do you plan to
enter the AIF space?
This is going to be a separate
subsidiary of ours called
Satin Growth Alternatives.
This fund will be launched in
FY26 and concentrate on in-
clusion by supporting Cli-
mate and ESG, MSMEs and
women-led enterprises to a
large extent. 

We get additional flexibil-
ity to support the investee
companies with this fund, as
we are currently working in
microfinance, housing and
MSME lending. 

We will get more investors
to pool in the money, and
Satin is going to be the spon-
sor for this. We have got the

team on board, and the first
debt fund that we will launch
will have a corpus of ₹500
crore. 

The first scheme will be
close to ₹100 crore, with a
likely ticket size of ₹4-6
crore. We may sponsor up to
20 per cent of the initial cor-
pus and bring in more in-
vestors for the first fund.

Your q-o-q
disbursements were 
up 17 per cent in Q2. Is
growth finally back
for MFI companies?
I can speak about Satin as
technically the industry is
still de-growing. For us, dis-
bursements have grown. In
the first half of the fiscal,
growth is typically muted.
But if we have managed to
post higher growth in H1 it-
self, H2 will be even better. 

We had said that our book
will grow 10-15 per cent in
FY26, and we are very well on

track to achieve it. I would
not want to comment on in-
dustry growth because they
are still grappling with col-
lection and asset quality is-
sues. 

We came out from these
issues much earlier than the
industry and are looking for
growth.

What is the progress
on the opening of 
400 new branches?
We had spoken about open-

ing around 400 branches in
the current fiscal. Within Q2
itself, we have already
launched 170 branches. The
balance will probably come
in Q3. These branches will be
spread pan-India.

Asset quality trends
have improved. Is it 
due to broader 
macro stability or
tighter underwriting
standards?
In FY25, our credit cost
levels were around 4.6 per
cent. Our aim is to post signi-
ficantly lower than FY25
credit cost in the current
fiscal, and we are on track to
meet the target. 

The di�erence for us was
that we implemented addi-
tional guardrails more than
two years before SRO
guidelines. The e�ect of that
was while others started fa-
cing asset quality issues we
did not, as we onboarded
good customers. That is the
reason why our credit cost is

lower than 8-10 per cent of
the MFI industry average.

What is your guidance
on NIM, and will 
you consider 
raising funds in FY26?
Net interest margin (NIM)
will likely be around 13.5-14
per cent. Our cost of borrow-
ings has moderated a bit at
about 200 basis points (bps),
and we gained an advantage
in Q2 through direct assign-
ment (securitisation), which
had a better e�ect on yield.
We have also done some risk-
based pricing for ourselves
which aided NIM. 

Repo rate cut, obviously,
helped the borrowing cost.
On capital raise, we don’t
feel the immediate need for
it. But as and when there is a
requirement, if our subsidi-
aries need capital, then we
will tap the markets. 

We are always open to
raising capital, having done
multiple rounds of fundrais-
ing earlier.

Piyush Shukla
Mumbai

bl interview

Within Q2 itself, we
have already launched
170 branches. The
balance will probably
come in Q3. These
branches will 
be spread pan-India
HP SINGH

Chairman and MD, Satin Creditcare

‘Satin Creditcare to launch AIF with ₹500 cr debt fund’

Cholamandalam Financial
Holdings Ltd (CFHL) repor-
ted a consolidated PAT of
₹550 crore in the quarter
ended September 2025
(Q2FY26) against ₹526 crore
in the previous quarter
ended September 2024, a
growth of 4 per cent y-o-y.

TOTAL INCOME
Consolidated total income
for the quarter is ₹9,589
crore, registering a growth of
17 per cent.

Revenue from operations
was ₹9,461 crore against

₹8,090 crore. For the half-
year ended September 30,
2025, the company achieved
a consolidated PAT of ₹1,128
crore against ₹1,074 crore in
the corresponding period of
the previous year.

CFHL is an investment
company within the Mur-
ugappa Group that holds in-
vestments in diverse finan-
cial services and insurance
subsidiaries, among others. 

CFHL holds about 44.37
per cent stake in Cholaman-
dalam Investment & Finance
Company Ltd (CIFCL), and
about 60 per cent stake in
Cholamandalam MS General
Insurance Company Ltd
(CMSGICL).

Cholamandalam Financial Holdings
Q2 net profit grows 4% to ₹550 crore

Sindhu Hariharan
Chennai

Three banks to be among
global top 10 lenders: SBI

Mumbai: SBI Chairman CS
Setty said on Friday that the
country’s largest state-owned
bank and two other private
sector lenders will be among
the top 10 banks globally in
market capitalisation by 2030.
Speaking to reporters on the
sidelines of an event
organised by the lender here,
Setty said SBI’s market
capitalisation had touched
$100 billion, and there are two
other Indian private sector
lenders having significant
valuations. “It may not be
State Bank alone. We have two
major private sector banks,
where market capitalisation is
significant. So, I think they will
also move along with us,” said
Setty. He reiterated that SBI
had spelt out its aim to be
among the top 10 lenders in
market capitalisation by 2030
initially. PTI
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2 {d{dYe{Zdma,
8 Zmoìh|~a 2025

_moaOrVrb añVo
YmoH$mXm`H$  

Q>r‘ X¡{ZH$ hoamëS> 

noS>Uo, {X. 7 … _moaOr n§Mm`V
joÌmVrb añVo gÜ`m YmoH$mXm`H$
~Zbobo AmhoV. gVV nS>V
Agboë`m nmdgm_wio añË`mMr
XþéñVr gmd©O{ZH$ ~m§YH$m_ ImVo
añVm {d^mJmbm H$aVmZm AS>MUr
`oVmV .Ë`m_wio ̀ m añË`mbm nS>bobo
IÈo> Ë`mV XJS> KmbyZ
~wOdë`mZ§Va nwÝhm IÈo> é§XmdV
Mmbbo Amho. n[aUm_r dmhZo
MmbdVmZm bhmZ-_moR>o AnKmVhr
KS>V AmhoV. 

_ioH$a dmS>m Vo _wZm§JdmS>m n`ªV
añË`mda EH$m n`©Q>H$m§Zr Mma MmH$s
dmhZmÛmao [ajm dmhZmbm YS>H$
{Xë`m_wio Ë`mVrb XmoKoOU OI_r
hmoÊ`mMr KQ>Zm KS>br hmoVr. 

añË`mZo nS>boë`m IS²>S>çmVyZ
dmhZo MmbdVmZm dmhZ MmbH$m§Zm
~arM H$gaV H$amdr bmJVo. Ord
_wR>rV KoD$Z dmhZo Mmbdmdr
bmJVmV. g_moarb _mJyZ dmhZ
MmbH$ H$go dmhZ MmbdVmo? ̀ mMm
Hw$Umbm Wm§J nÎmm bmJV Zmhr. IÈo>
~wOdVmZm YmoH$mXm`H$ añË`mVyZ
dmhZo MmbdVmZm Amnbm Ord
gwa{jV ahmdm ̀ m ZOaoVyZ àË`oH$
dmhZMmbH$ H$miOr KoD$Z dmhZo
MmbdVmo. na§Vw YmoH$mXm`H$
añË`mdê$Z dmhZo MmbdVmZm AYyZ
_YyZ AnKmV KS>V AmhoV. 

g_«mQ> Šb~ Ho$arMm
AmO A{YH$maJ«hU

gmohim
Q>r‘ X¡{ZH$ hoamëS> 

gm§Iir, {X. 7 … g_«mQ> Šb~
Ho$ar-gÎmar ̀ m§Mm df© 2025-26
Mm A{YH$maJ«hU gmohim e{Zdma,
{X. 8 amoOr gm §̀. 7.01 dm. Ho$ar ̀ wW
Šb~ g^mJ¥h, Ho$ar-gÎmar `oWo
Am`mo{OV H$aÊ`mV Ambm Amho.

A{YH$maJ«hU gmohù`mbm à_wI
nmhþUo åhUyZ Jmodm {dÚmnrR>mMo
a{OñQ´>ma S>m°. gw§Xa Ywar CnpñWV
amhUma AmhoV. {deof A{VWr åhUyZ
g_«mQ> Šb~ B§Q>aZ°eZb Jmodm
amÁ`mMo _mOr AÜ`j XrnH$
Zmd}H$a, A{YH$maJ«hU à_wI åhUyZ
Šb~ B§Q>aZ°eZb Jmodm amÁ`mMo
AÜ`j e{eH$m§V nyZmOr,
à{Vð>mnZm à_wI åhUyZ g_«mQ>
Šb~Mo {d^mJr` AÜ`j gwaO
ZmB©H$ CnpñWV amhVrb.

Img {Z_§{ÌV åhUyZ Ho$ar
J«m_n§Mm`VrÀ`m gan§M gm¡. Z§{XVm
Jmdg VgoM g_«mQ> Šb~ Ho$arMo
Zd{Zdm©{MV AÜ`j S>m°. am_ CÎm_
Jmdg, _mOr AÜ`j g§O` JmdH$a,
_mOr g{Md S>m°. g§Xoe Jmdg d _mOr
H$mofmÜ`j AOw©Z Jmdg CnpñWV
amhUma AmhoV.

g_«mQ> Šb~ Ho$arMo Zd{Zdm©{MV
nXm{YH$mar nwT>rbà_mUo :

AÜ`j S>m°. am_ CÎm_
Jmdg,CnmÜ`j {dRy> nmdUo,g{Md
am_m Jmdg,H$mofmÜ`j énoe
Jmdg,Am`.nr.nr.g_«mQ> g§O`
JmdH$a,H$m`©H«$_ g§MmbH$ à_moX
gmd§V,Šb~ {dñVma à_wI S>. _mohZ
JmdH$a,gXñ` g§MmbH$ g§Vmof
JmdH$a,OZg§nH©$ g§MmbH$ {H«$em
_`oH$a,boIm narjU Apñ_Vm
nm§J_, g„mJma XrnH$ Zmd}H$a,Z§Xm
_m{OH$, Xo{dXmg Jmdg, à{gÕr
à_wI amKmo~m noS>UoH$a d JUoe
eoQ>H$a.

nam© `oWo `wamo{n`Z Hw$Qw>§~mgmR>r
Hw$H$s¨J, gm\$g\$mB©, Bór H$aUo
Aem KaJwVr H$m_mgmR>r _{hbm
Am`m hdr. B§½breMo kmZ Agë`mg
àmYmÝ`. g§nH©$ … 9823853170

nm{hOoV

{Oëhm n§Mm`Vrbm {_iUma Zdo H$ma^mar
Am{U gyMZm Zm|XdÊ`mgmR>r ZmJ[aH$m§Zm B©_obÛmao g§nH©$ H$aÊ`mMr g§Yr {Xbr Amho.`m AmajUm_wio J«m_rU ̂ mJmV
_{hbm gj_rH$aUmbm Am{U _mJmgdJu` g_mOm§À`m amOH$s` gh^mJmbm Zdr {Xem {_iob, Agm {dœmg ì`º$
Ho$bm OmV Amho.amÁ` {ZdS>UyH$ Am`moJmÀ`m A{YgyMZoZwgma _{hbm§gmR>r EHy$U 18 _VXmag§K amIrdBVa
_mJmgdJu` (Amo~rgr ) àdJm©gmR>r 13 _VXmag§K amIrd AgVrb. AZwgy{MV O_mVrgmR>r (EgQ>r) 6 _VXmag§K
amIrd R>odÊ`mV Ambo AmhoV.AZwgy{MV OmVr (Eggr ) gmR>r 1 _VXmag§K amIrd R>odÊ`mV Ambm Amho.

"E\$S>rE' H$Sy>Z Vã~b 700 {H$bmo nZra Oá
nwT>rb Mm¡H$ergmR>r ho ̀ w{ZQ> Ëd[aV ~§X H$aÊ`mV Ambo Amho.hr g§nyU© _mohr_ g§MmbH$ œoVm XogmB© ̀ m§À`m
_mJ©Xe©ZmImbr CÎma Jmoì`mMo {Z`wº$ A{YH$mar [aMS©> ZmoamoÝhm ̀ m§À`m ZoV¥ËdmImbr nma nS>br. ̀ m nWH$mV d[að>
AÞ gwajm A{YH$mar amOmam_ nmQ>rb, AÞ gwajm A{YH$mar A{_V _m§ÐoH$a, àrV_ na~, bo{ZZ S>r gm, S>mbm©Z
Am{U H$_©Mmar g§Xrn eoiHo$, Jm¡are JmdH$a, ~m~mOr H$moaIUH$a Am{U gmB©ZmW À`mar ̀ m§Mm g_mdoe hmoVm.

Xr ãë`y Q´>obZo CKS>Uma ̀ §XmÀ`m Bâ\$sMm nS>Xm
hm°{bdyS>À`m {MÌnQ>m§Zm _mJo Q>mH$V AmhoV. ̀ §XmÀ`m Bâ\$s_Ü`o OnmZ, ñnoZ Am{U Am°ñQ´>o{b`m ̀ m Xoem§Mo ghH$m`©
bm^ob. {Z{_©Vr g§ñWm, amÁ`o Am{U gm§ñH¥${VH$ JQ>m§Mm g_mdoe Agbobr J«±S> H$m{Z©ìhb naoS>' M¡VÝ` {Z_m©U H$aob,
Va ̂ ì` {\$ë_ ~Pma Am§Vaamï´>r` gh-{Z{_©Vrbm MmbZm XoB©b.Bâ\$sEñQ>m hm ̂ maVr` Am§Vaamï´>r` {MÌnQ>
_hmoËgdmer (Bâ\$s) g§~§{YV EH$ M¡VÝ`_`, _Zmoa§OZna Am{U gm§ñH¥${VH$ H$m`©H«$_ Amho. Bâ\$sEñQ>m_Ü`o g§JrV,
g§ñH¥$Vr Am{U _Zmoa§OZmMm CËgd gmOam hmoB©b. {MÌnQ>, ImÚnXmW©, H$bm Am{U nañnag§dmXr AZw^dm§À`m
{_lUmÛmao g_wXm`m§Zm EH$Ì AmUÊ`mgmR>r ho {S>PmBZ Ho$bo AgyZ à_wI _hmoËgdmV VéUm§Mm gh^mJ Am{U
gmd©O{ZH$ gh^mJ dmT>dUo ho ̀ mMo C{Ôï> Amho. OZao{Q>ìh EAm` _Zmoa§OZ CÚmoJmV ì`Ë`` AmUV AgVmZm
H$WmH$WZmMo ̂ {dî` KS>dUmao EH$ gO©Zerb gmYZ åhUyZ Vo ñdrH$mam`bm hdo Ago OmOy ̀ m§Zr AYmoaopIV Ho$bo.

nmZ 1 dê$Z

KmoJi pìhñQ>m {~ëS>tJ, Vi_Obm, KmoJi, _S>Jmd,
Jmodm-403601. b±S>bmB©Z 083 2731140,

7391062520 ganmar@bankofbaroda.com

gmoZo {bbmd ZmoQ>rg n[a{eï> -7

Imbr Zmdo {Xboë`m ì`º$s¨Zm ̀ mÛmao H$i{dÊ`mV ̀ oVo H$s, Ë`m§À`m H$O© ImË`mVrb
Ë`m§Mr Xm{`Ëdo AXm H$aÊ`mV Ë`m§Zm An`e Ambo Amho. a{OñQ>S>© nmoñQ>mZo Ë`m§Zm
nmR>dÊ`mV Amboë`m Zmo{Q>gm H$m`©dmhr Z hmoVm ~±Ho$H$S>o naV Amë`m. åhUyZ
Ë`m§Zm {dZ§Vr Amho H$s Ë`m§Zr 20.11.2025 amoOr dm Ë`mnydu Xm{`Ëdo d BVa
MmO}gMr naV\o$S> H$amdr d VmaU R>odboë`m gwa{jV _Îmm naV ¿`mì`mV AÝ`Wm
Ë`mgmR>r H$moUVohr H$maU Z XoVm gXa gwajm H$O©Xmam§À`m IMm©Zo Omhra
{bbmdmÛmao 21.11.2025 amoOr Xwnmar 12.00 dmOVm dm Ë`mZ§VaÀ`m gmoB©À`m
{Xder ~±Ho$Ûmao {dH$ë`m OmVrb, Oo ~±Ho$À`m AYrZ amhrb.

H$Om©Mr VmarI d H$O©
H«$_m§H$

02.08.2024

52630600004257

`m VmaIog Xo`
(ì`mO d MmO}g dJiyZ)

é. 44,000.00

`m ImË`mVrb ̀ m VmaIonmgyZ
ì`mO/MmO}gMr dgwbr

Pmbobr Zmhr
02.08.2025

H$O©XmamMo Zmd d nÎmm … lr. {dH«$_ ZmW, Ûmam e§^yZmW, Ka H«$. 2, AmHo$ _S>Jmd, X{jU
Jmodm 403601

{XZm§H$ … 06.11.2025 emIm ì`dñWmnH$ 

Jmodm gaH$ma
gmd©O{ZH$ ~m§YH$m_ ImVo
H$m_ {d^mJ-25 (añVo)
\$mVmoS>m©, _S>Jmd Jmodm

(\$º$ B©-{Z{dXm d B©-^aUm àUmbrZo)
B©-{Z{dXm gyMZm H«$. nrS>ãë`yS>r/S>ãë`yS>r 25/EEgS>ãë`y/E\$-
2/25-26/18 {X. 06/11/2025
1. Am°ZbmB©Z AO© H$aÊ`mMr A§{V_ VmarI … 20.11.2025 Xwnmar
3.00 n`ªV.
2. {Z{dXm Am°ZbmB©Z gmXa H$aÊ`mMr A§{V_ VmarI … 20.11.2025
Xwnmar 3.00 n`ªV.
3. {Z{dXm Am°ZbmB©Z CKS>Ê`mMr VmarI d doi … 21.11.2025 gH$mir
10.30 Z§Va.
A{YH$ VnerbmgmR>r, H$m ©̀H$mar A{^ §̀Vm, H$m_ {d^mJ-25, gmd©O{ZH$
~m§YH$m_ ImVo, \$mVmoS>m©-_S>Jmd, Jmodm ̀ m§À`m H$m`m©b`mbm g§nH©$ H$amdm.
g§Ho$VñWi … www.etender.goa.gov.in qH$dm
g§Ho$VñWi … https://eprocure.goa.gov.in

S>rAm`/ES>rìhrQ>r/1720/2025

&&lr {gÕoœa ñdm‘r AÀ¶wVmZ§X àgÞ &&

lr {gÕoœa XodñWmZ 
H$m`gwd (emnmoam), ~mX}e-Jmodm

aOr. H«$. 99
g§X^© H«$_m§H$ - EgEgS>rHo$/2025-
26/18 {X. 27/10/2025
gd©gmYmaU g^oMr Am¡nMm[aH$ gyMZm
lr {gÕoœa XodñWmZ, H$m`gwd ̀ oWrb gd©
_mÝ`da _hmOZm§Zm hr Z_« gyMZm XoÊ`mV
`oVo H$s a{ddma, {XZm§H$ 16 Zmoìh|~a 2025
amoOr gH$mir 10.30 dmOVm, XodñWmZÀ`m
g^mJ¥hmV, H$m`gwd - ~mX}e ̀ oWo
gd©gmYmaU g^m Am`mo{OV H$aÊ`mV
Ambobr Amho.
g^oMm H$m`©H«$_ nwT>rbà_mUo Agob…
1. _mJrb g^oMo B{Vd¥Îm dmMZ H$ê$Z Ë`mg
_§Owar XoUo.
2. gZ 2025-2026 ̀ m Am{W©H$ dfm©Mo
A§XmOnÌH$ gmXa H$aUo d _§Owar XoUo.
3. ̂ Q>OtÀ`m CËgd \$s g§X^m©V MMm© H$ê$Z
{ZU©` KoUo.
4. _mOr H$m`©H$m[aUr g{_Vr (2022-
2025) H$Sy>Z nyU© MmO© ñdrH¥$Vr~m~V
{dMma{d{Z_` H$aUo.
5. AÜ`jm§À`m nadmZJrZo BVa {df`m§da
MMm©.
gXa g^og gd© _hmOZm§Zr doioda d
CnpñWV amhÿZ ghH$m`© H$amdo, hr Z_«
{dZ§Vr.
ñWi: lr {gÕoœa XodñWmZ g^mJ¥h, H$m`gwd
- ~mX}e
{XZm§H$: 16 Zmoìh|~a 2025
doi: gH$mir 10.30 dm. AÜ`j

lr {gÕoœa XodñWmZ, 
H$m`gwd - ~mX}e

emIm-EgEAma~r R>mUo (11697), 1 bm _Obm, Ho$amo_ {~ëS>tJ, ßbm°Q> H«$. E-112, dmJio Am¡Úmo{JH$ dgmhV,
gH©$b H«$. 22, R>mUo (npíM_) 400604. emIoMr B©_ob Am`S>r … sbi.11697@sbi.co.in

ñWmda _mb_ÎmoÀ`m {dH«$sgmR>r {dH«$s gyMZm 
{gŠ`w[aQ>m`PoeZ A±S> [aH$ÝñQ—>ŠeZ Am°\$ \$m`ZmpÝe`b AgoQ²g A±S> EÝ\$mog©_|Q> Am°\$ {gŠ`w[aQ>r B§Q>aoñQ> A°ŠQ>, 2002 gh
{gŠ`w[aQ>r B§Q>aoñQ> (EÝ\$mog©_|Q>) ê$ëg, 2002 À`m {Z`_ 8(6) À`m VaVwXtImbr ñWmda _mb_ÎmoÀ`m {dH«$sgmR>r B©-{bbmd {dH«$s
gyMZm
V_m_ bmoH$ Am{U ImgH$ê$Z H$O©Xma d h_rXmam§Zm ̀ mÛmao ZmoQ>rg XoÊ`mV ̀ oVo H$s, gwa{jV YZH$moH$S>o JhmUdQ> Ho$boë`m/^ma Agboë`m
`oWo Imbr d{U©boë`m ñWmda _mb_Îmm Á`m§Mm ñQ>oQ> ~±H$ Am°\$ B§{S>`m À`m àm{YH¥$V A{YH$mè`m§Zr ̂ m¡{VH$ Vm~m KoVbobm Amho d Ë`m Ogo
Amho OoWo Amho, Oo Amho d Oo Oo H$mhr Amho Am{U VoWo Oo Oo H$mhr Amho ̀ m VËdmda  lr. ̂ oê$qgJ  Ho$ Mm¡hmZ `m§MoH$Sy>Z gwa{jV YZH$mobm
06.01.2022 amoOr Xo` Agboë`m é. 41,56,662 (é. E¸o$Mmirg bmI N>nÞ hOma ghmeo ~mgï> \$º$) A{YH$ Ë`mnwT>rb ì`mO,
Z¡{_{ÎmH$ IM© d {H$_Vrg{hVÀ`m aH$_oÀ`m dgwbrgmR>r 08.12.2025 amoOr {dH$ë`m OmVrb. 
amIrd qH$_V é. 4271000/- (é. ~oMmirg bmI E¸$mhÎma hOma \$º$) amhrb d ~`mUm a¸$_ R>od é. 4,27,100/- (é. Mma
bmI gÎmmdrg hOma e§^a \$º$) amhrb.
BÀNw>H$ ~mobrXmam§Zr Ë`m§À`m ~mobr gmXa H$aÊ`mnydu {bbmdmVrb _mb_ÎmoMr _mbH$s, Ë`mdarb ̂ ma Am{U _mb_Îmoda n[aUm_ H$aUmao
Xmdo/h¸$/gmogm`Q>r/{~ëS>a ̀ m§À`m Xo` aH$_m  ̀ mg§~§Yr Ë`m§Mr ñdV…Mr Mm¡H$er H$amdr. ̀ mg§~§Yr B©-{bbmd Om{hamVrV Ë`m§Mm g_mdoe
Zmhr Am{U ~±Ho$Mo H$moUVohr à{V{Z{YËd dm H$moUVohr dMZ ̀ m§Mm g_mdoe Agë`mMo J¥{hV Yabo OmV Zmhr.
~mobrXmam§Zr {bbmd VmaIonydu _o. nrEg~r Abm`Ýg àm`ìhoQ> {b{_Q>oS> Ûmao nmbZ H$arV Agboë`m nÕVrà_mUo Amdí`H$ Ho$dm`gr
XñVmdoO d Zm|XUr ewëH$ ̂ ê$Z (https://baanknet.com) `m g§Ho$VñWimda Ë`m§Mr Zm|XUr H$amdr.
Omhra B©-{bbmd VmarI d doi … 08.12.2025 Xwnmar 12.00 Vo  4.00 àË`oH$s 10 {_{ZQ>m§À`m A_`m©{XV {dñVma CndmŠ`mgh.

n[a{eï>-4-E ({Z`_ 8(6) À`m VaVwXr nhm)

_mb_Îmm Vnerb / _mb_Îmm Am`S>r H«$.

Imobu åhmngm Jmodm ̀ oWo Agboë`m F$VwamO ao{gS>oÝgr ZmdmÀ`m {~ëS>tJ H$m°åßboŠg
_Yrb 15.28 Mm¡._r. joÌ\$imMo H$ìhS>© nm{Hª$Jgh 1 ë`m _Oë`mdarb 84.15

Mm¡._r. {~ëQ> An joÌ\$imMm Ka H«$. 11143E-20 Agbobm âb°Q> H«$. ~r-101.
_mb_Îmm Am`S>r H«$. Eg~rAm`EZ75006728367

amIrd qH$_V
(é. V)

~`mUm a¸$_
R>od (é.V)

é.
4271000/- 

é.
4271000/-

~mobr dmT>
a¸$_ (é. V)

10,000/-

nmhUrMr
VmarI d doi 

06.12.2025

Xwnmar 12.00

Vo  4.00

{dH«$sÀ`m Vnerbdma AQ>r d eVvgmR>r, gwa{jV YZH$mo ñQ>oQ> ~±H$ Am°\$ B§{S>`mÀ`m www.sbi.co.in, https://sbi.co.in/web/sbi-in-the-

news/auction-notices/sarfaesi-and-others d https://baanknet.com `m g§Ho$VñWim§darb qbH$Mm g§X ©̂ ¿`mdm qH$dm ̀ m§Zm
g§nH©$ H$amdm.
lr. gZr AmJadmb, grEbAmo _mo~m. H«$. 8269901247 d lr_Vr MoVZ gmHw§$S>o, Ho$g A{YH$mar _mo~m. H«$. 8850186509
{XZm§H$ … 07.11.2025

{R>H$mU … R>mUo

ghr/-
gZr AmJadmb

_w»` ì`dñWmnH$ d àm{YH¥$V A{YH$mar, ñQ>oQ> ~±H$ Am°\$ B§{S>`m

{X. 30 gßQ>|~a 2025 amoOr g§nboë`m {V_mhr d 
AY©dfm©gmR>rMo AboImnar{jV Am{W©H$ {ZH$mb

H§$nZrÀ`m g§MmbH$ _§S>imZo Ë`m§À`m 7 Zmoìh|~a 2025 amoOr Pmboë`m ~¡R>H$sV {X. 30 gßQ>|~a 2025 amoOr
g§nboë`m {V_mhr d AY©dfm©gmR>rMo AboImnar{jV EHo$ar d EH${ÌV Am{W©H$ {ZH$mbm§Zm _mÝ`Vm {Xbr Amho.
gm§{d{YH$ boImnarjH$m§Zr {Xbobo {X. 30 gßQ>|~a 2025 amoOr g§nboë`m {V_mhr d AY©dfm©gmR>rMo
AboImnar{jV EHo$ar d EH${ÌV Am{W©H$ {ZH$mbm§darb _`m©{XV AmT>mdm Ahdmbmgh darb gXa Am{W©H$
{ZH$mb H§$nZrÀ`m www.zuari.in `m g§Ho$VñWimda CnbãY AmhoV Am{U VgoM Imbr ¹$rH$ [añnm°Ýg
(Š`yAma) H$moS> ñH°$Z H$ê$Z nmhVm ̀ oD$ eH$Vrb.

PwAmar 

{R>H$mU … ~§Jiwê$
{XZm§H$ … 7 Zmoìh|~a 2025
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RBI Governor Sanjay 
Malhotra with SBI Chairman 
Challa Sreenivasulu Setty 
during the SBI Banking and 
Economics Conclave 2025, 
in Mumbai

Veteran film director 
and Padma Shri recipient 
Ramesh Sippy during the 
Satyajit Ray Memorial 
Lecture at the 31st KIFF, 
in Kolkata

Border Security Force 
(BSF) IG Jammu frontier 
Shashank Anand 
addresses a press 
conference,  at BSF 
headquarters, in Jammu

President Droupadi 
Murmu with Jharkhand 
Governor Santosh 
Gangwar during a 
meeting at Rashtrapati 
Bhavan, in New Delhi

PTI, RAE BARELI (UP): 
An MP-MLA Court in Rae 
Bareli has declared former 
Delhi Law and Justice Min-
ister Somnath Bharti an 
absconder for failing to ap-
pear before it in connection 
with a 2021 case.

"Somnath Bharti failed 
to appear for hearing in a 
2021 case on Tuesday, fol-

lowing which Additional 
Chief Judicial Magistrate Dr 
Vivek Kumar on Thursday 
declared him an abscond-
er. The court has issued a 
non-bailable warrant and 
a notice under Section 82 
(proclamation for person 
absconding) of the Criminal 
Procedure Code," Special 
Public Prosecutor Sandeep 

Kumar Singh said on Friday.
He added that the court 

has fixed November 13 as 
the next date of hearing.

Singh said a case was 
filed against the former 
minister in 2021 for alleg-
edly misbehaving with po-
lice at the Delhi Irrigation 
Department's guest house.

However, Bharti later se-

Somnath Bharti, ex-Delhi law minister, 
declared absconder by court

cured a bail and the case has 
been pending ever since in 
the MP-MLA Court. Despite 
the court's repeated orders 
for his in-person appearance, 
Bharti has not been appear-
ing in court, Singh said. 

DHANBAD: A total of 78 
Indian flapshell turtles 
were seized from a coach 
of the Doon Express in 
Jharkhand's Dhanbad dis-
trict on Friday, police said.

 A senior RPF official 
said a team conducted a 
search as the train arrived 

78 Indian turtles seized on Doon Express
on a platform at Dhanbad 
railway station, and found 
six jute bags under the 

seats in the coach. 
 “After no passenger 

claimed the bags, they were 

opened. We found live Indi-
an flapshell turtles inside 
those bags,” he said. 
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