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August 19, 2022

National Stock Exchange of India Ltd,

BSE Limited Exchange Plaza, 5th floor,
Floor 25, P.J. Towers, Bandra-Kurla Complex,
Dalal Street, Bandra (E).

Mumbai - 400 001 Mumbai - 400 051

BSE scrip Code: 534742 NSE Symbol: ZUARI
Dear Sirs,

Sub: Newspaper Advertisement Publication - Notice of the 13* (Thirteenth) Annual
General Meeting

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed copies of the newspaper advertisements published on
19" August, 2022 in the Business Line all India edition (English), Gomantak Goa edition (Marathi)
and oHeraldo Goa edition (English), Regional newspapers regarding the completion of dispatch

of the notice of the 13th Annual General Meeting and Annual Report for the FY 2021-22 through
electronic mode.

The copies of newspaper advertisements are also available on Company’'s website at

www.zuart.in .
This is for your information and records.

Thanking you,

Yours faithfully,
For Zuari Agro Chemicals Limited
e TR
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Gaurav Dutta
Company Secretary

Encl: As above

ZUARI AGRO CHEMICALS LIMITED

CIN No.: L65910GA2009PLC006177

Registered Office: Jaikisaan Bhawan, Zuarinagar, Goa - 403 726, India.
Tel: +0832 2592180, 2592181, 6752399
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Momentum of price changes to ease: RBI bulletin

But elevated inflation levels warrant
appropriate policy responses

OUR BUREAU

Mumbai, August 18

Inflation has edged down,
but its persistence at elev-
ated levels warrants appro-
priate policy responses to an-
chor expectations going
forward, according to the Re-
serve Bank of India’s latest
monthly bulletin.

The provisional data re-
leased by the National Stat-
istical Office (NSO) on August
12 shows inflation, measured
by  year-on-year  (y-0-y)
changes in the all-India con-
sumer price index (CPI),
eased to 6.7 per cent in July
from 7 per cent in the previ-
ous month.

Heartening development
“Perhaps the most hearten-
ing development in recent
times has been the easing of
inflation in July 2022 by 30
basis points from June 2022
and an appreciable 60 basis
points from the average of
73 per cent for Q1 (April-
June), 2022-23.

“This has validated our hy-
pothesis  that inflation
peaked in April 2022. For the
rest of the year, the RBI's pro-
jections scent a steady easing
of the momentum of price
changes,” said 28 RBI senior
and top RBI officials, includ-
ing Deputy Governor MD
Patra, in an article “State of
the Economy”.

With the trajectory of out-
comes largely in line with

Non-resident without
permanent establishment
in India not liable for TCS

Exemption will also
help tour operators
selling overseas
tour packages

OURBUREAU

New Delhi, August 18

The Income Tax Department has
said that the provision related
with Tax Collected at Source
(TCS) will not be applicable on
buyers who are non-resident In-
dians (NRI) and not having per-
manentestablishment(PE)in In-
dia. This will also help tour
operators selling overseas tour
packages to such non-resident
buyers.

The Central Board of Direct
Taxes (CBDT) has notified the ex-
emption with effect from August
17. It will suppress previous noti-
fications issued in March this
year. Income Tax Act defines non-
resident Indian as an individual,
being a citizen of India or a per-
son of Indian origin but who is
not a “resident”. Further, an indi-
vidualis said to be resident in In-
diainany previousyear, if heisin
India in that year for a period or
periods amounting in all to one
hundred and eighty-two days or
more.

TCS and TDS are two means for
collecting income tax on trans-
action. While in TCS, it is the re-
sponsibility of the receiver to col-
lect tax and deposit it with the
government, TDS rules implies
tax to be deducted by the givers
and deposited with the govern-
ment. Decoding the present no-
tification, Aravind Srivatsan, Tax
Leader, Nangia Andersen LLP,
says Finance Act 2020 introduces
Section 206C(1G) effective Octo-
ber 2020 to keep a tab on forex

Steel Ministry extends deadline
for PLIapplications to Sept 15

OUR BUREAU

New Delhi, August 18

The Union Ministry of Steel
has yet again extended the
last date for receipt of applic-
ations under the production
linked incentive (PLI) scheme
for specialty steel. The dead-
line is now extended to
September 15.

“The last date for receipt of
applications under the PLI
scheme for specialty steel
through the online applica-
tion window has been exten-
ded up to September 15,” the
Ministry said in a statement.

The Cabinet had approved
the PLI scheme for specialty
steel to be implemented over
FY24 to FY30 with a budget
outlay of 6,322 crore.

The government anticip-
ates nearly 40,000 crore in-

projections, the officials ex-
pect momentum of price
changes to ease. The authors
noted that if these expecta-
tions hold, inflation will fall
from 7 to 5 per cent in Q1 next
financial year - within the tol-
erance band, hovering closer
to the target, but not yet po-
sitioned for landing. This is a
decisive  point in its
trajectory.

“Imported inflation pres-
sure points remain the over-
arching risk, followed by
pending pass-through of in-
put costs if producers regain
pricing power, and wages.
Yet, some risks have turned
down - commodity prices, es-
pecially of crude; supply
chain pressures; revving up
of monsoon activity due to

the depression in the Bay of
Bengal,” the officials said.

The authors observed that
after Q1-FY24, the task before
the Monetary Policy Commit-
tee (MPC) would be to guide
inflation to its target of 4 per
cent. This may prove to be
more arduous than the loss
of height into the tolerance
band, they added.

India, preferred destination
The RBI officials termed the
return of capital flows to In-
dia after a hiatus, when the
appetite of portfolio flows to
Emerging Market Economies
deteriorated as the US dollar
appreciated breathlessly
with the US Fed accelerating
its hiking cycle, as a hearten-
ing development.

They underscored that In-
dia is becoming a preferred
destination for portfolio
flows - in August so far (until

12th), equity and debt seg-
ments recorded net inflow of
$4.4 billion and $0.3 billion,
respectively.

“India is cautiously return-
ing to be the flavour of this
season’s portfolio flows...The
market value of portfolio in-
vestments in India stood at
$623.8 billion on August 12.

“What is the outlook for
these fickle flows? EMEs face

A“T"&h
India is becoming a preferred destination for portfolio flows reuters

the passive investor syn-
drome - exchange traded
funds, index driven funds
and such vehicles into which
investors repose confidence
in savvy fund managers out
of the best business schools
who are also the most sensit-
ive to global spillovers,” as
per the article.

The authors referred to
IMF estimates that the re-

sponse of passive portfolio
flows to a one standard devi-
ation shock to the interest
rate has gone up six times
now from that at the time of
the taper tantrum.

“Tightening of global
funding conditions as mon-
etary policy is front loaded is
hence expected to worsen
the outlook for portfolio
flows,” they said.

Need for active strategies
According to the IMF, inter-
ventions can lean against
market illiquidity, and thus,
play a role in muting excess-
ive volatility.

“Capital outflow manage-
ment measures should be a
part of a broad policy pack-
age without avoiding mac-
roeconomic adjustment
wherever warranted. Debt
management strategies are
important for EMEs in view

of their limited access to
global financial markets,”
opined the authors.

Hence, active strategies are
called for in minimising mar-
ket and rollover risks. Macro
prudential policies can re-
duce the impact of shocks on
market conditions and the
economy.

The authors emphasised
that India is poised to sustain
a growth differential vis-a-vis
the rest of the world on the
basis of several fundamental
factors: a demographic di-
vidend; expansion in the
availability of capital with in-
creasing formalization of the
economy and digital financial
inclusion; the financialisation
of savings as retail participa-
tion in capital markets grows;
a sounder and fitter banking
system with stronger balance
sheets and a return to
profitability.

‘More nuanced approach required for privatisation of PSBs’

OUR BUREAU

Mumbai, August 18

A big bang approach of
privatisation of public sector
banks (PSBs) may do more
harm than good, cautioned
an article in the Reserve Bank
of India’s latest monthly
bulletin.

Referring to the govern-
ment’s intention to privatise
two banks, the authors of the
article said: “Such a gradual
approach would ensure that
large scale privatisation does

not create a void in fulfilling
important social objectives
of financial inclusion and
monetary transmission.”
“From the conventional
perspective that privatisa-
tion is a panacea for all ills,
the economic thinking has
come a long way to acknow-
ledge that a more nuanced
approach is required while
pursuing it,” said the central
bank officials - Snehal S. Her-
wadkar, Sonali Goel and
Rishuka Bansal, in the article

‘Privatisation of Public Sec-
tor Banks: An Alternate
Perspective’.

Financial inclusion
The authors noted that PSBs
are not entirely guided by
the profit maximisation goal
alone and have integrated
the desirable financial inclu-
sion goals in their objective
function unlike private sec-
tor banks (PVBs).

“Our results also point out
the countercyclical role of

PSB lending. In the recent
years, these banks have also
gained greater market con-
fidence.

“Despite the criticism of
weak balance sheets, data
suggests that they
weathered the Covid-19 pan-
demic shock remarkably
well,” opined the officials.

Recent mega merger of
PSBs has resulted in consol-
idation of the sector, creat-
ing stronger and more ro-
bust and competitive banks,

they added. “Establishment
of National Asset Recon-
struction Company Limited
(NARCL) will helpin cleaning
up the legacy burden of bad
loans from their balance
sheets.

Alternative channel

“The  recently-constituted
National Bank for Financing
infrastructure and Develop-
ment (NABFiD) will provide
an alternative channel of in-
frastructure funding, thus

reducing the asset liability
mismatch concerns of PSBs.
Overall, these reforms are
likely to help strengthen
PSBs further,” the officials
said.

Analysis by the officials
showed that PSBs’ labour
cost efficiency remained
higher than PVBs for most of
the years except 2016. This
implies that incurring lower
cost on labour, the PSBs can
generate higher level of
output.

‘NBFCsneed to
be wary of rising
borrowing costs’

PRESS TRUST OF INDIA

Mumbai, August 18

With normalisation of monetary
policy, non-banking financial
companies (NBFCs) need to be
careful of the rise in their bor-
rowing cost, says an RB article.

The non-banking lenders are
poised for an expansion aided by
strong capital buffers, adequate
provisions and sufficient liquid-
ity on their books, the article ‘A
steady ship in choppy Waters: An
analysis of the NBFC sector in re-
cent times’ said.

It is prepared by Rajnish K
Chandra, Nandini Jayakumar,
Abhyuday Harsh, K M Neelima
and Brijesh P in the division of
Non Banking Financial Studies,
Department of Economic and
Policy Research of RBIL.

“Going forward, as the eco-
nomy recovers, NBFCs need to be
wary of rising borrowing costs
on account of normalisation of
monetary policy” the article
published in the RBI's monthly
bulletin for August said.

Since May this year, the RBI has
raised the policy rate by 140 basis
points to tame inflation which is
hovering above its tolerance
band of 4-6 per cent. Following
these hikes, banks have raised
their lending rates, which resul-
ted into higher borrowing cost
for borrowers. The authors said
while NBFCs have largely re-
aligned their business models by
leveraging digital channels to
improve their accessibility and
acquisition of new customers,
this might prove to be a chal-
lenge for smaller NBFCs which
may have to ramp up their tech-

nological capabilities.
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spends by persons who are resid-
ents of India . The provision re-
quires TCSapplying 5 per centon
the underlying value by an au-
thorised dealer on monies re-
ceived for remittance out of In-
dia under LRS (Liberalised
Remittance Scheme) of RBI and
domestic tour operators on
monies received for overseas
tour package for consideration
in excess of X7 lakh.

Exclusion provided to NRIs

Services of domestic tour operat-
ors whose services were increas-
ingly being used by non-resid-
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GOVERNMENT OF TAMILNADU Tomr—
TECHNICAL EDUCATION DEPARTMENT / -—
TECHNICAL EDUCATION CIRCLE, CHENNAI 600 025
P.Q TENDER FORM: LUMPSUM CONTRACT - TWO COVER SYSTEM - ITEM WISE RATE
TENDER NOTICE No. 38 CE/DO.3/TEC/2022-23 Dated: 16.08.2022
For and on behalf of The Governor of Tamilnadu, Two cover system sealed Tenders viz.,
Pre Qualification Bid and Financial Bid in separate covers both inserted in single cover will
be received upto 3.00pm on 23.09.2022 from the TNPWD Registered Contractors by the
Chief Engineer, PWD, Technical Education Circle, Chennai 25, for the following work and
Pre-qualification Bid will be opened on the same day at 3.30 P.M.

5Bt
Yatpr

s Approximate Ii/larnest Period
’ Name of Work Value of Work oney of
No. ) Deposit )
Rs in Lakhs Rs Completion

Providing infrastructural facilities to 5 Special
institutes (Institute of Printing Technology,
Institute of Textile Technology,, Institute of

1 |Chemical Technology, Institute of Leather| 4776.00 2398000/ | 15 months
Techology and State Institute of Commerce
Education) at CIT campus, Tharamani,
Chennai 600 113

working day.
DIPR/3809 /Tender/2022

I Gongemar aijszl aoHATD o

Contractor Class: - Existing class | above 75 lakhs, New class | A above 25 crores with
experience in similar nature of work. Last Date for receipt of tenders: Upto 3.00 PM on
23.09.2022, Date of opening of tender: at 3.30PM on the same day, Date of availability of
tender documents: 25.08.2022 to 22.09.2022, 5.45PM in CE office before 5.45pm. The
cost of tender Schedule Rs.15000 + GST 2700/-.
download in “www.tenders.tn.gov.in” at free of cost. Any other details can be had from the
office of the Chief Engineer, PWD, Technical Education circle, Chennai 25 during working
hours. EMD in favour of Executive Engineer, Technical Education Division, Chennai. If the
date of receipt of tenders happens to be a holiday the tender will be received on the next

PWD, Technical Education Circle,

sngemen Lz aflgHind ue (G,

Tender documents & other details are

Chief Engineer,

Chennai 25.

ents faced the dilemma of
collecting such TCS and adminis-
tering provisions of this section,
and meanwhile, the non resid-
ents faced the dilemma of deal-
ing with the inability to claim
credit for TCS since they had no
obligation to file tax returns in
India. Accordingly as part of post
pandemic relief a notification
was issued on March 31, 2022
providing exclusion to non-res-
idents visiting India.

“Now with August notifica-
tion, issued in suppression of the
earlier notification, the scope of
exemption has been broad
based to also exempt collection
of TCS from non-residents who
do not have a PE in India, which
could include corporate and
professional firms who were
availing of such services,” Srivat-
san explained.

vestment and 25 million
tonne capacity addition for
specialty steel

Industries’ feedback
Following poor response,
and based on feedback from
some of the user industries,
the Ministry has made at
least four extension to the
deadline.

Earlier, the last date was
March 29; then extended to
April 30, again to May 31 and
later to June 30. The next ex-
tension was till July 31.

The Ministry had chosen
five categories of specialty
steel under the PLI scheme.
These include coated or
plated steel products, high
strength steel, specialty rails,
alloy steel products and steel
wires, and electrical steel.

Notice is hereby given that:

the e-voting facility for the AGM.

Thursday, August 18, 2022.

(‘e-voting’).

date.

relevantDP(s).

(+9122) 23058542/43.

Place: Hyderabad
Date: 18.08.2022

=] HARIOM

Hariom Pipe Industries Limited

CIN: L27100TG2007PLC054564
Regd. Off: 3-4-174/12/2, 1st Floor, Samarpan, lane beside Spencer’s Pillar No. 125, Attapur Hyderabad 500048-Telangana
Tel: 040-2401 6101; Website: www.hariompipes.com; Email: cs@hariompipes.com

Notice to the shareholders w.r.t 15" Annual General Meeting and e-Voting information

1. The 15"Annual General Meeting (AGM') of Hariom Pipe Industries Limited (the Company’) will be held on Friday,
September 09, 2022 at 10:30 A.M. (IST) at Hotel Inner Circle situated at Namita Road, Saboo Heights, 6-3-905, Raj
Bhavan Road, Matha Nagar, Somajiguda, Hyderabad, Telangana 500082 to transact the businesses as set forth in the
Notice of the 15" AGM (‘the Notice’). The Company has engaged Central Depository Services Limited (‘CDSL’) to provide

2. Inaccordance with circulars issued MCA & SEBI the Notice and Annual Report for the financial year 2021-22 have been
sent in electronic mode only, to members whose email IDs are registered with the Company or Depositories /Depository
Participants (‘DPs'). The electronic dispatch of the Notice and Annual Report to the members has been completed on

3. The Notice and Annual Reportis also available on the Company's website(s) at www.hariompipes.com, website of CDSL
at https://www.evotingindia.com/ and on the website of stock exchanges i.e. National Stock Exchange of India Limited at
www.nseindia.com and BSE Limited at www. bseindia.com.

4. Pursuantto the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company is pleased to provide e-voting facility to the members to cast their vote electronically on
all resolutions as set forth in the Notice. Members may cast their votes electronically through e-voting/ remote e-voting

5. The remote e-voting period will commence at 9:00 A.M. on Tuesday, September 06, 2022 and end at 5:00 P.M. on
Thursday, September 08, 2022. The remote e-voting module shall be disabled for voting at 5:00 P.M. on Thursday,
September 08, 2022. Once the vote on a resolution is cast by the member, the member cannot modify it subsequently. A
membermay participate in the general meeting even after exercising his right to vote through remote e-voting but shall not
be allowed to vote again in the meeting.

6. The cut-off date for the purpose of ascertaining the eligibility of Members to avail e-voting facility will be Friday,
September 02, 2022. The voting rights of Members shall be in proportion to their share in the paid-up equity share capital
of the Company as on the cut-off date. Members are eligible to cast vote only if they are holding shares as onthe cut-off

7. Members who have acquired shares after the sending of the Annual Report through electronic means and before the cut-
off date may obtain user ID and password by sending a request to CDSL at helpdesk.evoting@cdslindia.com or contact
at Toll Free No: Toll Free : 1800225533 However, if a member is already registered with CDSL for remote e-voting then
such member may use existing user ID and password, and cast vote.

8. The members who will be presentin the AGM venue and have not already cast their vote(s) through remote e-voting and
are otherwise not barred from doing so, shall be eligible to vote atthe AGM.

9. Members holding shares in dematerialized form are requested to register/ update their e-mail addresses with their

10. In case of any queriesor issues regarding e-Voting from the e-Voting System, you may refer the Frequently Asked
Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or call on toll free no.:
1800 22 55 33 or send an email to Mr. Rakesh Dalvi, Sr.Manager, CDSL at helpdesk.evoting@cdslindia.com, Telephone:

Company Secretary & Compliance Officer

For Hariom Pipe Industries Limited
Sd/-
Chirag Partani

This PDF was orﬁ%nally uploade To Teligram channel_ LBS Newspaper platform (https://t.me/LBSNEWSPAPER) Subscribe now to get this edition before ayqne else!! Backup channel{@LBSNEWSPAPER
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ZUARI AGRO CHEMICALS LIMITED

CIN: L65910GA2009PLC006177 Registered Office: Jai Kisaan Bhawan, Zuarinagar, Goa 403 726
Tel: 91-0832-2592431 E-mail: shares@adventz.com, Website: www.zuari.in

Notice of the 13" (Thirteenth) Annual General Meeting
scheduled on Monday the 12" September, 2022 at 3.00 P.M. (IST)
through Video Conferencing (‘VC’) / Other Audio Visual Means (‘OAVM’)

NOTICE is hereby given that the 13" (Thirteenth) Annual General Meeting (“AGM”l of the shareholders of
Zuari Agro Chemicals Limited (‘the Company’) will be held on Monday the 12" September, 2022 at
3.00 P.M. (IST) through Video Conferencing (‘VC’)/Other Audio Visual Means (‘OAVM’), in compliance
with the applicable provisions of the Companies Act, 2013 read with Circular No. 14/2020 dated April 8, 2020,
Circular No. 17/2020 dated April 13, 2020, Circular No. 20/2020 dated May 5, 2020 and Circular No. 02/2021
dated January 13, 2021, Circular No. 19/2021 dated December 8, 2021, Circular No. 21/2021 dated
December 14, 2021 and Circular No. 02/2022 dated May 5, 2022 issued by Ministry of Corporate Affairs,
Government of India (hereinafter collectively referred to as "MCA Circulars") and SEBI Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, Circular No. SEBI/HO/CFD/CMD2/CIR
[P/2021/11 dated January 15, 2021 and Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13,
2022 and such other circulars issued by Government of India and SEBI, to transact the business(es) as set out
in the Notice of the AGM dated August 3, 2022, without physical presence of the Members at a Common
Venue.

In pursuance of MCA Circulars and SEBI Circulars, the notice of AGM and the Annual Report of the Company
for the financial year 2021-22 have been dispatched electronically on Thursday, 18" August, 2022, to those
members whose e-mail addresses are registered with the Company/Depository Participants(‘DP")/ Registrar
and Share TransferAgent (‘RTA”) i.e. Link Intime India Private Limited.

The AGM Notice and Annual Report are also available on the Company’s website at www.zuari.in and on the
websites of the Stock Exchanges i.e. National Stock Exchange of India Ltd and BSE Limited at
www.nseindia.com and www.bseindia.com respectively. Additionally, a copy of the same is also available
on the website of Central Depository Services (India) Limited (‘CDSL") at www.evotingindia.com

As per Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Section 108 of the Companies Act, 2013, read with Rule 20 of The Companies (Management and
Administration) Rules, 2014, as amended, the Company is providing remote e-voting facility (“remote e-
voting”) to all its Members to cast their votes on all resolutions in respect of the businesses to be transacted at
the 13thAGM. Additionally, the Company is providing the facility of voting through e-voting system during the
AGM (“e-voting”). The Company has engaged the services of CDSL as the Authorized Agency to provide the
e-voting facility. Individual shareholders holding securities in DEMAT mode with CDSL and NSDL may please
refer the detailed instructions provided in the Notice of AGM for e-voting and attending AGM. The non-
individual shareholders holding shares in demat form and physical shareholders may e-vote by accessing the
website at www.evotingindia.com under shareholders/members login by using the remote e-voting
credentials. The link for VC/OAVM will be available in shareholders/members login where the EVSN of
Company will be displayed. Detailed procedure for remote e-voting/ e-voting and participating the AGM
through VC/OAVM is provided in the Notice of the AGM.

The details pursuant to the provisions of the Companies Act, 2013 and the said Rules are given here under:
1. Date of completion of dispatch of notice by email: Thursday, 18" August, 2022
2. Date and time of commencement of remote e-voting: Friday, 9" September, 2022 (10.00 A.M.)(IST)
3. Date andtime of end of remote e-voting: Sunday, 11" September, 2022 (5.00 P.M.) (IST)

4. Remote E-voting by electronic mode will not be allowed beyond 5.00 P.M. (IST) on Sunday,
11" September, 2022.

5. Allmembers, whose names appear in the Register of Members/Beneficial owners ason the cut-off date
i.e. Monday, 5" September, 2022 are eligible for availing the remote /e-voting facility.

6. The facility for e-voting shall also be made available to the members participating in the AGM through
VC/OAVM and members, who have not cast their vote by remote E-voting, shall be allowed to vote
through E-votingin the AGM.

7. The Members who have cast their vote by remote e-voting prior to the AGM may attend the AGM through
VC/OAVM, but shall not be entitled to cast their vote again.

8. In case of individual shareholders holding securities in demat mode and who acquired shares of the
Company and become a shareholder of the Company after the Notice is sent and holding shares as on
the cut-off date i.e. 5" September, 2022 may follow steps mentioned in the Notice of the AGM for remote
e-voting/e-voting and attending AGM.

9. In case you have any queries or issues regarding e-voting and attending AGM through Central
Depository Services (India) Limited e-voting system may contact Mr. Rakesh Dalvi, Sr. Manager, Central
Depository Services (India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal Mill Compounds,
N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 1800 22 55 33. Individual Shareholders holding
securities in Demat mode with NSDL facing any technical issue in login can contact NSDL helpdesk by
sendingarequestat evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and 1800 22 44 30.

Registration of email addresses: The members of the Company, who have not yet registered or updated
their correct email address, are requested to register/ update the email address immediately for receiving
electronic copies of the Notice convening the 13" AGM along with the Annual Report for the financial year
2021-22, in the following manner:

Members with Physical Holding: A signed copy of request letter in Form ISR-1 mentioning details like Folio
No., Name of shareholder, Mobile No., email id, that is to be registered along with scanned copy of the share
certificate (front and back), copy of PAN (self attested), copy of AADHAR (self attested) may be sent by email
to the Company at shares@adventz.com /RTA at rnt.helpdesk@linkintime.co.in. Members may download the
prescribed form from the Company’s website at http://www.zuari.in/investor/kyc compliance

Members with Demat Holding - Please contact your Depository Participant (DP) and register your email
address and bank account details in your demat account, as per the process advised by your DP.

For Zuari Agro Chemicals Limited
Sd/

Date : August 18, 2022
Place : Gurugram, Haryana

Gaurav Dutta
Company Secretary

BG-BGE
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SUBSTITUTE SERVICE UNDER

ORDER 5 RULE 20(1A) OF C.P.C.
IN THE COURT OF THE CIVIL

JUDGE JUNIOR DIVISION,

‘C' COURT. AT PONDA GOA,

CNR No. GANG08-000607-2022
Regular Civil Suit No.: 36/2022/C

Smt. Laxmi Dinkar Mujumdar ....Plaintiff

Vis

M/s R. K. R. Enterprises

To,

The Defendent No. 1

....Defendant

M/s. R. K. R. Enterprises,

a partnership firm carrying on the business
of Real Estate Agents with their Registered
Head Office at Brito's Compound, Near Cine
Metropole, Bernanrdo P. D'Silva Road, Margao,
through its partners Mrs. Kalpana Vinod
Mujumdar, wife of Mr. Vinod Laxman Mujumdar,
daughter of R. G. Deshpande. major, married,
residing at Margao - Goa

AND WHEREAS, the above named
Plaintiff have instituted a suit for Specific
Performance U/s 10 R/W Section 15 of the
Specific Relief Act and Order IV Rule 1 of
Code of Civil Procedure. (Copy of plaint and
documents may be collected from the office
of this Court on any working day during the
working hours).

AND WHEREAS the summons issued to
you returned unserved with the endorsement
not known.

AND WHEREAS, the Advocate for the
Plaintiff has filed an application before this
Court for issue of summons for service by way
of Publication, in local daily newspaper

AND WHEREAS, this Court is satisfied
that this is a fit case for ordering service by
publication.

NOW, THEREFORE, you are hereby
summoned to appear before this Court on
16th day of September, 2022 at 10.00 a.m. in
person or by a pleader duly instructed to answer
all material questions related to this claim.

Take note that in default of your
appearance on the day mentioned, the suit will
be heard and determined in your absence.

Given under my hand and the seal of the
Court, this 16th day of August, 2022.

Sd-

(Ms. Manashree M. Naik)
Civil Judge Junior Division, 'C' Court
Ponda- Goa
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voice of business

PUBLIC ANNOUNCEMENT

The proposed "Hotel Beach Resort"
situated at Arossim village by Daffodil
Hotels Private Limited in Survey No. 129/1,
130/1, 130/2, 130/3, 130/4, 130/5, 130/7,
131/1, 131/2, 136/1 and 137/3, has been
accorded revised EC & CRZ clearance by
Ministry of Environment, Forest & Climate
Change, Government of India, (1A Il
Section) Indira Paryaravan Bhavan, New
Delhi - 110003 vide letter no. F. No. 16-
1/2009-1A-IIl dated 06.05.2022. Copies of
the said environment clearance are
available with Ministry of Environment,
Forest and Climate Change on their
webiste at https//parivesh.nic.in

TRANSFER OF VEHICLE

Vehicle namely, TATA ACE CLB
27511IDI, bearing Reg. No.
GAO01T7269, Engine No.
2751D105MUZ517693 Chassis
No. 445010MUZR17390
Standing in name of late
MALANG SHAIKH sought to
be transferred in name of SMT.
NAZIMA BI, Indian National,
resident of H. No. 806, Malwara
Agacassim-Ilhas, Goa in case any
objection from any persons/s
whomsoever may be brought to the
notice of the appropriate authority
withinaperiod of 15 days.

Sd/- Nazima bi

PUBLIC NOTICE

My Clients intend to purchase from MRS. JENNIFER BABARA VAZ,
w/o. late Lourenco A. G. Vas @ Lourenco Antonio Guadalupe Vaz and
others, the property known as “AFORAMENTO GALLEY PEQUENO” and/
or “ AFORMANETO GALLEY PEQUENO” also known as “GAONKAR
VADDO”, bearing Survey No. 77, Sub-Division 14, admeasuring 625.00
sg. mts., situated at Gaonkar waddo, village Batim, llhas, Tiswadi-Goa,
along with residential house, bearing No. 237/A and bounded as under:
On the East: Riverlet of Batim Communidade and property Surveyed under
No. 77/15 of village Batim; On the West: By road and property Surveyed
under No. 77/20 of village Batim; On the North: Riverlet of Batim Commu-
nidade and property Surveyed under No. 77/8 of village Batim and On the
South: By property surveyed under No. 77/21 & 22 of Village Batim.

If any person/s, individual, company, firm, financial institution, Bank
or any other Authority is having any right, title, interest, mortgage, charge,
lien, or any other interest shall inform the undersigned in writing suppo-
rted by documentary proof within 10 days from the publication of this
notice. If no objections or claims are received within time stipulated above,
my Clients will presume that the said property is free from encumbrances
having marketable title and shall complete the transaction of purchase

of the property.
Place: Panaiji, Goa.
Date: 18/08/2022

Sd/-
Joaquim Godinho
Advocate High Court

Navelkar Trade Centre, G/S-3, lind Floor, M. G. Road,
Opp.Azad Maidan, Panaji-Goa. Ph. No. 9823010376,

Vikaspublicity0818a

o
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PTI, MUMBAI: The per-
sistently high inflation

warrants appropriate pol-
icy responses by the Re-
serve Bank of India to

PUBLIC ANNOUNCEMENT

The proposed “Hotel Beach Resort” situated at Arossim
village by Daffodil Hotels Private Limited in Survey No.
129/1, 130/1, 130/2, 130/3, 130/4, 130/5, 130/7, 13111,
131/2,136/1 and 137/3 ,has been accorded revised EC &
CRZ clearance by Ministry of Environment, Forest &
Climate Change, Government of India, (IA. Ill Section)
Indira Paryavaran Bhavan, New Delhi-110003 vide letter
no F.No. 16-1/2009-1A-11I dated 06.05.2022. Copies of the
said environmental clearance are available with Ministry
of Environment, Forest and Climate Change on their
website at https://parivesh.nic.in

The Public in general is hereby
informed and notified that my client|
is desirous of purchasing from
SHRI. ARUN CHARADCHANDRA
POROB NAVELKAR and his wife
SMT. SANGEETA ARUN POROB
NAVELKAR residents of H. No.
186/A-1, Sharad Dondrem St. Paulo
Taleigao Goa below mentioned PLOT
NO. 29 :-
ALL THAT Plot bearing No. E-
29, admeasuring 366 square
meters forming part and parcel of]
the property known as “Mollans”
situated at Bainguinim, Ilhas, within
the limits of Village Panchayat of Se
Old Goa, registration sub district of]
Ilhas, District of North Goa, bearing
registration No. 167 of Book B3
old of the Land Registration Office,
Panaji and corresponding Matriz
No.152 of the Land Revenue Office,
Panaji admeasuring 8,91,932 square
metres or thereabouts surveyed
under Survey No. 17/1 of Village
Bainguinim, within the limits of
Village Panchayat of Se Old Goa, Sub
District of Ilhas, North Goa District,
State of Goa. The boundaries of the
said plot No. 29 are as follows: -
EAST: By 8 MTS wide Road. WEST : By
open space. NORTH: By 10 mts public
Road SOUTH: By plot no. E-28
Notice is hereby, therefore, given
to the public in general and to all
Nationalized, Urban co-operative,
Scheduled , Private Banks, financial
institutions, or any persons, firms
and companies, etc  having any
claims  whatsoever in respect of]
the aforesaid PLOT NO. 29 by way
of mortgage, tenancy, lease, licence,
gift, easements, attachments, sale,
agreement to sell, or otherwise
or by any other document/s or
any other right, title or interest or
claims to make known the same in
writing supported by certified true
copy of the documents/deeds, etc ,
within Ten (10) days from the date
of publication of this notice to the
undersigned at the below mentioned
address, failing which the transaction
shall be concluded and no objection
shall be entertained thereafter.
Panaji Goa, 18/08/2022
Sd/-
Adv. Sandip B. Naik
Off No. 3, First Floor, Samrat- Ashok
theatre Complex, 18th June road,
Panaji - Goa, Mob No. 9823553330

ZUARI AGRO CHEMICALS LIMITED

CIN: L65910GA2009PLC006177

Registered Office:Jai Kisaan Bhawan, Zuarinagar, Goa 403 726 Tel: 91-0832-2592431

E-mail: shares@adventz.com , Website: www.zuari.in

Notice of the 13" (Thirteenth) Annual General Meeting scheduled on Monday the 12"
September, 2022 at 3.00 P.M. (IST) through Video Conferencing (‘VC’)/Other Audio

Visual Means (‘OAVM’)

NOTICE is hereby given that the 13" (Thirteenth) Annual General Meeting (“AGM”) of the shareholders of Zuari
Agro Chemicals Limited (‘the Company”) will be held on Monday the 12" September, 2022 at 3.00 P.M.(IST)
through Video Conferencing (‘VC’)/Other Audio Visual Means (‘OAVM’), in compliance with the applicable
provisions of the Companies Act, 2013 read with Circular No. 14/2020 dated April 8, 2020 ,Circular No. 17/2020
dated April 13, 2020, Circular No. 20/2020 dated May 5, 2020 and Circular No. 02/2021 dated January 13, 2021,
Circular No. 19/2021 dated December 8, 2021, Circular No. 21/2021 dated December 14, 2021 and Circular No.
02/2022 dated May 5, 2022 issued by Ministry of Corporate Affairs, Government of India (hereinafter collectively
referred to as MCA Circulars) and SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020,
Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 and Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 and such other circulars issued by Government of India
and SEBI, to transact the business(es) as set out in the Notice of the AGM dated August 3, 2022, without physical
presence of the Members ata Common Venue.

In pursuance of MCA Circulars and SEBI Circulars, the notice of AGM and the Annual Report of the Company for
the financial year 2021-22 have been dispatched electronically on Thursday, 18" August, 2022, to those members
whose e-mail addresses are registered with the Company/Depository Participants(‘DP”)/ Registrar and Share
TransferAgent (“RTA")i.e. Link Intime India Private Limited.

The AGM Notice and Annual Report are also available on the Company’s website at www.zuari.in and on the
websites of the Stock Exchanges i.e. National Stock Exchange of India Ltd and BSE Limited at www.nseindia.com
and www.bseindia.com respectively. Additionally, a copy of the same is also available on the website of Central
Depository Services (India) Limited (“CDSL") at www.evotingindia.com

As per Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Section 108 of the Companies Act, 2013, read with Rule 20 of The Companies (Management and Administration)
Rules, 2014, as amended, the Company is providing remote e-voting facility (“remote e-voting”) to all its Members
to cast their votes on all resolutions in respect of the businesses to be transacted at the 13" AGM. Additionally, the
Company is providing the facility of voting through e-voting system during the AGM (“e-voting”). The Company has
engaged the services of CDSL as the Authorized Agency to provide the e-voting facility. Individual shareholders
holding securities in DEMAT mode with CDSL and NSDL may please refer the detailed instructions provided in the
Notice of AGM for e-voting and attending AGM. The non-individual shareholders holding shares in demat form and
physical shareholders may e-vote by accessing the website at www.evotingindia.com under
shareholders/members login by using the remote e-voting credentials. The link for VC/OAVM will be available in
shareholders/members login where the EVSN of Company will be displayed. Detailed procedure for remote e-
voting/ e-voting and participating the AGM through VC/OAVM s provided in the Notice of the AGM.

The details pursuant to the provisions of the Companies Act, 2013 and the said Rules are given here under:

1. Date of completion of dispatch of notice by email: Thursday, 18" August, 2022

2. Date and time of commencement of remote e-voting: Friday, 9 th September, 2022 (10.00 A.M.)(IST)

3. Dateand time of end of remote e-voting: Sunday, 11" September, 2022 (5.00 P.M.)(IST)

4. Remote E-voting by electronic mode will not be allowed beyond 5.00 P.M. (IST) on Sunday, 11" September,

2022.

. Allmembers, whose names appear in the Register of Members/Beneficial owners as on the cut-off date i.e.
Monday, 5 th September, 2022 are eligible for availing the remote /e-voting facility.
The facility fore-voting shall also be made available to the members participating in the AGM through
VC/OAVM and members, who have not cast their vote by remote E-voting, shall be allowed to vote through E

votinginthe AGM.

. The Members who have cast their vote by remote e-voting prior to the AGM may attend the AGM through
VC/OAVM, but shall not be entitled to cast their vote again.
In case of individual shareholders holding securities in demat mode and who acquired shares of the Company
and become a shareholder of the Company after the Notice is sentand holding shares as on the cut-off date i.e.
5" September, 2022 may follow steps mentioned in the Notice of the AGM for remote e-voting/e voting and

attending AGM.

In case you have any queries or issues regarding e-voting and attending AGM through Central Depository
Services (India) Limited e-voting system may contact Mr. Rakesh Dalvi, Sr. Manager, Central Depository
Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg,
Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call toll free no.
180022 55 33. Individual Shareholders holding securities in Demat mode with NSDL facing any technical issue
in login can contact NSDL helpdesk by sending a request at evoting@nsdl.co.in or call at toll free no.: 1800

1020990 and 18002244 30.

Registration of email addresses:

The members of the Company, who have not yet registered or updated their correct email address, are requested to
register/ update the email address immediately for receiving electronic copies of the Notice convening the 13" AGM
along with the Annual Report for the financial year 2021-22, in the following manner:

Members with Physical Holding: A signed copy of request letter in Form ISR-1 mentioning details like Folio No.,
Name of shareholder, Mobile No., email id, that is to be registered along with scanned copy of the share certificate
(front and back), copy of PAN (self attested), copy of AADHAR (self attested) may be sent by email to the Company
atshares@adventz.com /RTAat mt.helpdesk@linkintime.co.in . Members may download the prescribed form from
the Company’s website at http://www.zuari.infinvestor/kyc_compliance

Members with Demat Holding - Please contact your Depository Participant (DP) and register your email address
and bank account details in your demat account, as per the process advised by your DP.

Date: August 18, 2022
Place: Gurugram, Haryana

For Zuari Agro Chemicals Limited
Sd/-
Gaurav Dutta
Company Secretary

anchor expectations going
forward, according to an
RBI article released on
Thursday.

The article indicates that
there may be a scenario
where interest rates will go
up to tame inflation that
continues to remain at ele-
vated levels.

RBI
BULLETIN

Retail inflation based
on the Consumer Price
Index (CPI) eased to
6.71% in July but re-
mained above RBI's tol-

erance level for the
seventh month in a row.
The central bank has
been tasked by the govt
to ensure that retail in-
flation remains within
the range of 2-6%.
"Inflation has edged
down, but its persistence
at elevated levels warrants
appropriate policy re-
sponses to anchor expecta-
tions going forward," said

‘ ‘ Inflation has edged down, but its persistence
at elevated levels warrants appropriate policy
responses to anchor expectations going forward

- Reserve Bank of India

the article published in
RBI's latest bulletin.

RBI has increased the
benchmark lending rate
(repo) thrice in four
months by 140 basis
points to tame inflation,
which remains above its
tolerance level since Janu-
ary 2022.

The article on the 'State
of the Economy' has been
authored by a team led by
RBI Dy Governor Michael
Debabrata Patra. RBI said
the views expressed in the
article are those of the au-
thors and do not necessar-
ily represent the views of
the central bank.

According to the article,
imported inflation pres-
sure points remain the
overarching risk followed
by pending pass-through
of input costs if producers
regain pricing power, and
wages.

Yet, some risks have
turned down -- commodity
prices, especially of crude;

BEFORE THE JT. MAMLATDAR-II OF
BARDEZ TALUKA MAPUSA,
BARDEZ GOA

Mutation Case No: 83237
Village: Camurlim
1. Swithin Joseph Da Piedade Lobo, r/o.
A-5, Olympia, 2nd Floor, Caranzalem,
Tiswadi, North Goa, 403102. 2. Ninette

Claudia Correa. 3. Savio Correa.
...Applicants

Vis
1 Jose Filipe Arthur Da Santa Rita Lobo
alias Filipinho Artur de Assuncao da
Santa Rita Lobo alias Jose Philipine
Lobo....Opponent

PUBLIC NOTICE

To all opponents /legal heirs/any
otherinterested parties.

Whereas the applicant Swithin Joseph
Da Piedade Lobo r/o. A-5, Olympia, 2nd
Floor, Caranzalem, Tiswadi, North Goa,
403102, has applied for mutation under
section 96 of L.R.C. 1968 to include his
name alongwith the names of Ninette
Claudia Correa and Savio Correa in the
occupant’s column under Sy. No. 84/9 of
Village Camurlim, Taluka Bardez, after
deleting the existing name of Jose
Filipinho Lobo, as per Inventory
Proceedings No. 37/2022/E dated
23/05/2022, passed in the Court of the
Civil Judge, Jr. Division ‘E" Court at
Panaji, Goa.

And whereas the notices in Form no. X
were served to all the interested parties
by registered A/D. However notices
could not be served and returned
unserved with postal remark “Insufficient
Address, Party Expired, Party Unknown,
Party Left, Out of station, etc. The
applicants have submitted that they are
notaware about the correctaddresses of
the opponents and the legal heirs of the
deceased opponent if any and prayed to
be served the notices by way of
publication in local newspaper.

And whereas the applicants have
prayed to serve the notices to the
opponents and the legal heirs of the
deceased opponent if any by way of
publication of public notice in any one
daily newspaper as required under
OrderV Rule 20(1A)of C.P.C.

All the interested parties are hereby
given notice of the said mutation entry
and called upon to submit to me their
objection if any to the mutation entry
within 15 days from the date of
publication of this notice failing which the
suitable order under the provision of
LRC shall be issued by the Certifying
Officer.

Place: Mapusa
Date: 17/08/2022 Sd/-
(Anil V. Rane Sardesai)
Joint Mamlatdar-II of
@ Bardez Taluka
Bardez Goa

BEFORE THE JT. MAMLATDAR:-II OF
BARDEZ TALUKA MAPUSA,
BARDEZ GOA

Mutation Case No: 83236
Village: Camurlim
1. Swithin Joseph Da Piedade Lobo, r/o.
A-5, Olympia, 2nd Floor, Caranzalem,
Tiswadi, North Goa, 403102. 2. Ninette
Claudia Correa. 3. Savio Correa.
...Applicants
Vis
1 Jose Filipe Arthur Da Santa Rita Lobo
alias Filipinho Artur de Assuncao da
Santa Rita Lobo alias Jose Philipine
Lobo....Opponent
PUBLIC NOTICE
To all opponents /legal heirs/any
otherinterested parties.

Whereas the applicant Swithin Joseph
Da Piedade Lobo r/o. A-5, Olympia, 2nd
Floor, Caranzalem, Tiswadi, North Goa,
403102, has applied for mutation under
section 96 of L.R.C. 1968 to include his
name alongwith the names of Ninette
Claudia Correa and Savio Correa in the
occupant’s column under Sy. No. 86/2 of
Village Camurlim, Taluka Bardez, after
deleting the existing name of Jose
Philipine Lobo, as per Inventory
Proceedings No. 37/2022/E dated
23/05/2022, passed in the Court of the
Civil Judge, Jr. Division ‘E’ Court at
Panaji, Goa.

And whereas the notices in Form no. X
were served to all the interested parties
by registered A/D. However notices
could not be served and returned
unserved with postal remark “Insufficient
Address, Party Expired, Party Unknown,
Party Left, Out of station, etc. The
applicants have submitted that they are
notaware about the correct addresses of
the opponents and the legal heirs of the
deceased opponent if any and prayed to
be served the notices by way of
publicationin local newspaper.

And whereas the applicants have
prayed to serve the notices to the
opponents and the legal heirs of the
deceased opponent if any by way of
publication of public notice in any one
daily newspaper as required under
OrderV Rule 20(1A) of C.P.C.

All the interested parties are hereby
given notice of the said mutation entry
and called upon to submit to me their
objection if any to the mutation entry
within 15 days from the date of
publication of this notice failing which the
suitable order under the provision of
LRC shall be issued by the Certifying
Officer.

Place: Mapusa
Date: 17/08/2022 Sd-

(Anil V. Rane Sardesai)
Joint Mamlatdar-Il of
Bardez Taluka
Bardez Goa

L SEALZ

PUBLIC NOTICE

Notice is hereby given to general public that, | am scrutinizing the title of the
scheduled property, which my client intends to purchase and acquire from
Mr. ABHISHEK PAVANI, son of Mr. Venkata Shashidhar Pavani, resident of 1-10-46,
Street No. 2, Ashoknagar, Hyderabad, Andhra Pradesh, 500020.

SCHEDULE

ALL THAT Bungalow/Row House No. T-1 bearing Panchayat House No. 621/D Row
House T-1 admeasuring 151.49 Sq. meters of super built up area, located in  complex
named “L & L COSTA'S VISTA VERDE”, situated at Varca, constructed in the property
formed out of amalgamation of two adjoining properties being (i) the property known as
DUMOTEM (Terceira Adicao) or PEDA DHUMATEM, admeasuring 3650.00 Sq. Meters,
described in the Land Registration Office under No. 21,280 of New Series, enrolled in
Taluka Revenue Office under Matriz No. 1350, surveyed under Survey No. 185/7 of Varca
Village and (ii) property known as MORODA admeasuring 5075.00 Sq. Meters, described in
the Land Registration Office under No. 3905 of New Series, not enrolled in the Taluka
Revenue office, surveyed under Survey No. 184/31, 32, 34 and 35 and Survey No. 185/8
and 9 of Varca Village, both situated at ward Pedda of Village Varca, within the limits of
Village Panchayat of Varca, Taluka and Sub-District of Salcete, District of South Goa,
State of Goa and the said Bungalow/Row House No.T-1 is bounded as under:

East: byside set back; West: by internalroad of the complex; North: by set back;
South: by Bungalow/Row House No.T-2.

AND WHEREAS it is represented thatthe said Mr. ABHISHEK PAVANI purchased
the above described premises fromits erstwhile owners Mr. NERWIN GODFREY VEIGA
MENEZES alias NERWIN MENEZES and his wife Mrs. SHERYL JANE DIAS
MENEZES alias SHERYL JANE DIAS vide Deed of Sale dated 27/12/2021, duly
registered in the office of the Sub-Registrar, Salcete under Reg. No. MGO-1-91-2022
registered on 07/01/2022, whointurn had purchased the scheduled premises from M/s
L & L BUILDERS PVT.LTD. vide Deed of Sale dated 17/07/2015 registered in the
office of the Sub-Registrar, Salcete under Reg.No. MGO-BK1-03364-2015.

Now, thus, in the course of title scrutiny, all persons having or claiming any right, title,
claim, interest, by way of inheritance, share, law of pre-emption, sale, mortgage, transfer,
lease, tenancy, lien, charge, trust, maintenance, gift, devise, bequest, exchange,
possession or encumbrance or otherwise howsoever into or upon the scheduled property
hereinabove described or any person having any dispute as regards the title documents as
referred above or as to the title of the predecessors of above named owner, is/are called
upon to intimate the same in writing to the undersigned at the below given address along
with all the documents relating to such claim/s, if any, within 15 days from the date of
publication of this notice, failing which | shall be at liberty to conclude thatthe title of
the above named owner to the scheduled premises is clean, clear, subsisting and
marketable and my client shall be free to proceed with the proposed purchase of the
scheduled premises and shall be always considered as bonafide purchaseringood faith.

Sd/- Adv. Gaurish M. Kudchadkar
Office No. 203, K Square, Upper Ground Floor,
Pajifond-Margao-Goa.

Date: 18/08/2022
Place: Margao

supply chain pressures;
revving up of monsoon ac-
tivity due to the depression
in the Bay of Bengal, it
noted.
"... perhaps the most
heartening development
in recent times has been
the easing of inflation in
July 2022 by 30 basis
points from June 2022
and an appreciable 60
basis points from the av-
erage of 7.3% for
Q1:2022-23. This has val-
idated our hypothesis that
inflation peaked in April
2022," the article said.
Another "heartening de-
velopment", it said is the re-
turn of capital flows to India

after a hiatus when the ap-
petite of portfolio flows to
Emerging Market
Economies (EMEs) deterio-
rated as the US dollar appre-
ciated breathlessly with the
US Fed accelerating its hik-
ing cycle.

The authors of the article
said India is becoming a pre-
ferred destination for port-
folio flows -- in August so far,
equity and debt segments
recorded net inflows of USD
4.4 billion and 0.3 billion, re-
spectively.

While striking a note of
caution on "these fickle
flows", the article said,
"India is cautiously return-
ing to be the flavour of this
season's portfolio flows,
with inflows of USD 5 billion
up to August 12, 2022. The
market value of portfolio in-
vestments in India stood at

Herald

Persistently high inflation requires
appropriate policy responses: RBI

USD 623.8 billion on August
12,2022".

Further, the article said
India is poised to sustain a
growth differential vis-a-vis
the rest of the world on the
basis of several fundamental
factors -- a demographic
dividend, expansion in the
availability of capital, finan-
cialisation of savings as re-
tail participation in capital
markets grows, a sounder
and fitter banking system

with  stronger balance
sheets, and a return to prof-
itability.

"India's time has arrived.
We must seize the initiative
with both hands," the au-
thors said. At USD 573 bil-
lion, foreign exchange
reserves on August 5, 2022
were equivalent to 9.4
months of imports projected
for 2022-23.

Dabolim Airport ranks
third for service quality

Shares 3™ spot with Indore Airport, Varanasi Airport
tops list followed by Raipur Airport

Team Herald

PANJIM: The Dabolim In-
ternational Airport has se-
cured the third position in
the Airports Council Inter-
national’s (ACI’s) survey of
the airport service quality
(ASQ) for the second quar-
ter-- April to June 2022.

Goa’s airport stood
third among the 13 air-
ports that are categorised
under Airports Authority
of India (AAI).

Though, it has managed
to retain its third position
for the second consecutive
quarter, the Dabolim Air-
port’s performance has
declined compared to first
quarter on various facili-
ties offered, thus showing
a negative growth in pro-
viding overall satisfaction.

Of the 33 parameters,
under which marks were
provided to the airports,
the facility received fewer
marks in eight of them

Aview of the Dabolim Intérnational Airport

The AAI took to Twitter
to announce that Varanasi
Airport scored the highest
rank based on passenger
satisfaction, business per-

compared to the first quar-
ter survey. In basic param-
eters such as courtesy and
helpfulness of airport staff,
restaurant/eating facilities,
shopping facilities, busi-
ness lounges, comfort of
waiting, waiting time in

check-in and security
checks, ambience and
parking, the airport’s

marks have come down.
For the second quarter,
the airport scored 4.93 ASQ
rating as against 4.95 it
scored during the first quar-
ter, on the five point scale.

formance and airport
service quality with a
score of 4.96.

“In the survey, Swami
Vivekanand Airport
Raipur scored second po-
sition with 4.95 points,
Goa’s Dabolim Airport
and Indore Airport,
jointly secured the third
position with 4.93
points,” the AAI twitted.

Govt hikes
windfall profit tax
on diesel export

PTI, NEW DELHI: The gov-
ernment on Thursday
hiked the windfall profit
tax on the export of diesel
to Rs 7 per litre and
brought back a tax on jet
fuel exports, but slashed
the levy on domestically
produced crude oil in line
with softening rates.

At the third fortnightly
review, the govt raised the
windfall profit tax on the
export of diesel to Rs 7 per
litre from Rs 5 a litre and
brought a Rs 2 alitre tax on
ATF exports, a finance min-
istry notification showed.

Earlier this month, the
government had scrapped
the windfall profit tax on
ATF (Aviation Turbine
Fuel) exports.

Alongside, the tax on
domestically  produced
crude oil has been cut to
Rs 13,000 per tonne from
Rs 17,750.

The tax on exports has
been raised as cracks or
margins rose but the same
on domestically produced
oil was reduced as interna-
tional oil prices slid to a
six-month low.

India first imposed
windfall profit taxes on
July 1. But international oil
prices have cooled since
then, eroding profit mar-
gins of both oil producers
and refiners.

On July 1, export duties
of Rs 6 per litre (USD 12
per barrel) were levied on
petrol and ATF and a Rs 13
a litre tax on the export of
diesel (USD 26 a barrel). A
Rs 23,250 per tonne wind-
fall profit tax on domestic
crude production (USD 40
per barrel) was also levied.

Hindware unveils

new Queo range

New range entails portfolio of
premium faucets, sanitaryware

/

Team Herald

CAVELOSSIM: Queo, a lux-
ury bathroom brand from
Hindware Limited (Ltd)
launched a new collection
of luxury faucets and sani-
taryware at a function held
in Cavelossim.

The new range entails a
complete portfolio of
faucets called ‘Forza’. While
the sanitaryware portfolio,
includes a range of prod-
ucts series for tankless
EWC, one-piece water clos-
ets, wall mounted EWC and
over the counter basin.
With this launch, the com-
pany aims to expand its of-
ferings in the luxury
bathware segment, a grow-
ing market with an increas-
ing demand for bathroom
fittings with an exquisite
design and superior built
quality. The new bath-
room range emanates pre-
mium and minimalistic
representation of Euro-
pean bath lounges.

Sudhanshu  Pokhriyal,
CEO, Bath and Tiles divi-
sion, Hindware Ltd, said,
“As a leading player in sani-
taryware and faucets seg-
ments, we've always been
at the forefront of setting
new trends and experi-
ences. The same is reflected
in today’s launch as well,
consumers can now experi-
ence the luxury of Euro-
pean bath lounges at the
comfort of their home with
Queo, premium brand from
the house of Hindware Ltd.

Sudhanshu Pokhriyal, CEO,
Bath & Tiles div, Hindware Ltd
at the launch event

These masterpieces are
seen as an extension of
one’s personality, making
everyday living a style
statement for others to fol-
low. We are certain that our
latest offering will be ap-
preciated by consumers
who seek delightful and
aesthetic designs in their
bath space.”

“With Queo, consumers
can create their own private
sanctuary by crafting a bath
space with designer sani-
taryware and faucet prod-
ucts that transform the bath
space into a bath lounge,”
the CEO added.

Queo also unveiled its
new brand color, Byzan-
tium, a rarest color in na-
ture echoing royalty and
aspiration. With the re-
branding exercise, the
company positions Queo as
a brand to bridge luxury
with strong legacy and
trust of Hindware.

*



