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Flipkart to pick up 
majority stake in Pinkvilla 
— 

art Se 
Flip 

Bengaluru: Flipkart has 
announced the acquisition of a 
majority stake in Pinkvilla India 
Private Ltd. This acquisition is 
part of Flipkart’s broader 
strategy to expand its content 
footprint and enhance 
engagement with Gen Z and 
millennial audiences, leveraging 
Pinkvilla’s established brand, 

capabilities, and loyal audience 
base. Flipkart did not disclose 
the size of the deal. our aureau 

¥2,000 notes worth 

%5,956 cr still in use: RBI 

— 

Mumbai: The high-value %2,000 

notes worth %5,956 crore are 

still in circulation, more than 

two years after the Reserve 
Bank’s withdrawal of the 
currency notes, according to 
official data released on 
Monday. The RBI had 
announced the withdrawal of 
%2,000 banknotes from 

circulation on May 19, 2023. 

But the banknotes continue to 
be legal tender. eri 

  

  

UPI transaction volumes 
cross 20-b mark in August 
ON THE RISE. About 645 m transactions were conducted daily 
— 
Our Bureau 

Mumbai 

In a first, Unified Payments 
Interface (UPI) transaction 
volume breached the 20 bil- 
lion mark in August 2025, ac- 
cording to National Pay- 
ments Corporation of India 
(NPCI) data. 

A total of 20.01 billion 
transactions, amounting to 
%24.85 lakh crore, were re- 
gistered in August. 

Transaction volume rose 
34 per cent ona year-on-year 
(y-o-y) basis, while UPI 
transaction value was up 21 
per cent y-o-y in August. 

Onanaverage, 645 million 
UPI transactions were con- 
ducted daily in August. 

“A 34 per cent y-o-y surge 
and steady month-on-month 
growth show that while di- 
gital payments may have 
started as an urban trend, 
they are now rapidly catch- 
ing on in rural India and be- 
coming a way of life for mil- 
lions,” said Dilip Modi, CEO, 
Spice Money. 

InJuly, 19.47 billion trans- 
actions, amounting to 25.08 
lakh crore, were conducted 

using UPI. 

  

PAYING DUES. Value wise, most users chose UP! to pay for 
their loans, credit card and ‘buy now, pay later’ bills 

Further, in July, most 
number of UPI transactions 
were conducted to pay for 
groceries, restaurants, mo- 
bile network bill, and bills at 
service stations, gaming 
apps, among others. 

According to the data, 
over 3 billion UPI transac- 
tions amounting to %64,882 
crore were conducted at gro- 
ceries and supermarkets in 
July. 

As many as 1.22 billion 
UPI transactions were ex- 
ecuted at fast food restaur- 

ants, while 1.15 billion trans- 
actions were conducted at 
eating joints and restaurants 
in July. 

MAHARASHTRA LEADS 
Value wise, most users chose 
UPI to pay for their loans, 
credit card and ‘buy now, pay 
later’ bills. 

Maharashtra topped the 
list of most UPI users in the 
country in July, while 
Karnataka and Uttar Pradesh 
ranked second and third in 
the list, respectively.   

‘India should 
aim to be the 
world’s largest 
economy’ 
— 
Our Bureau 

Mumbai 

India has the potential to be 
the world’s top economy if it 
can harness tailwinds such as 
its demographic dividend, 
macroeconomic _ stability, 
fiscal consolidation, digital 
revolution, financial sector 
resilience and inflation tar- 
geting framework, according 
to a former Deputy Gov- 
ernor of the Reserve Bank of 
India, Michael Patra. 

ON THE RIGHT TRACK 
The country’s ambition 
should move beyond being 
the world’s second-largest 
economy and aim to be the 
largest, Patra said at an event 
organised by Elara Securit- 
ies, ‘Elara India Dialogue 
Ashwamedh’. 

“From a food-shortage 
economy to one of surplus, 
from inwardness and import 
substitution to outwardness 
and liberalisation — the 
transformation since inde- 
pendence has been remark- 
able,” he said, adding “by the 
mid-2040s, India is projected 
to overtake the US to be- 
come the second largest eco- 
nomy. But our ambitionneed 
not stop there.” 

CAD slips into deficit in QI FY26 from surplus in Q4 FY25 
Our Bureau 

Mumbai 

India’s current account defi- 
cit (CAD) slipped in the first 
quarter (Q1 FY26) from a 
surplus recorded in the pre- 
ceding quarter (Q4 FY25). 
However, it narrowed in the 
reporting quarter as against 
the year-ago quarter. 

CAD is a measure of a 
country’s trade where the 
value of goods and services it 
imports exceeds the value of 
the products it exports. 

FPI INFLOWS DRAG CAD 
The current account balance 
in Q1recordeda deficit of 0.2 
per cent of GDP (surplus of 
1.3 per cent of the GDP in Q4 

of FY25. 
CAD narrowed in the re- 

porting quarter, against 0.9 
per cent in the year ago 
period, primarily due to a 
rise in net services receipts, 
remittances, and inflows on 
account of foreign portfolio 
investment (FPI) and ex- 
ternal commercial borrow- 
ings (ECBs). 

In absolute terms, the 
CAD wasat $2.4 billion ($8.6 
billion). The country had re- 
corded a current account 
surplus of $13.5 billion in Q4 
FY25. Aditi Nayar, Chief 
Economist, ICRA, _ said, 
“While India’s current ac- 
count expectedly reverted to 
a deficit in Q1, the extent of 
the same was considerably 
lower than our projection 
($7billion) —atjust $2.4 bil- 
lion or 0.2 per cent of GDP.” 

Nayar noted that the sur- 
prise was largely driven by 

a, 

larger-than-anticipated _ re- 
mittances, which surged by 
18 per cent onay-o-y basis in 
the quarter. 

“This augurs well, given 
the uncertainty that lies 
ahead given the recent tariff- 
related developments. Con- 
sidering that 50-60 per cent 
of India’s exports to the US 
(total merchandise exports 
to the US in FY25: $87 bil- 
lion) are at risk, the down- 
side is likely to be material in 

RBP’s forex reserves: US treasury 
securities cut, gold holdings up 
— 
Our Bureau 

Mumbai 

The Reserve Bank of India 
(RBI) has cut its holding of 
US Treasury Securities by 
$14.5 billion in the last one 
year even as it stocked up on 
gold in the backdrop of rising 
US Treasury yields, geopolit- 
ical and US tariff-related 
uncertainties. 

The Central bank’s hold- 
ing of US Treasury Securities 
declined from $241.9 billion 
as at June-end 2024, to 
$227.4 billion as at June-end 
2025, as per US Department 

of Treasury data. 
The RBI’s gold holding 

rose to 879.59 metric tonnes 
as at March-end 2025, up 
57.49 tonnes from 822.10 
metric tonnes as at March- 
end 2024, per the latest 
Central bank data. 

During the aforemen- 
tioned period, the propor- 
tion of gold reserves in the 
foreign exchange reserves 
increased to 12 percent from 
8 percent. 

DOLLAR VOLATILITY 
Shrisha Acharya, Vice Pres- 
ident, Anand Rathi Global 
Finance, observed that the 
RBI has strategically cut its 
US Treasury holdings by 
about $15 billion, while sim- 
ultaneously increasing its 

IRDAI staffer held for 
‘embezzling %5.3 crore 
— 
Our Bureau 
Hyderabad 

An Assistant Manager of the 
Insurance Regulatory and 
Development Authority of 
India (IRDAI) has been ar- 
rested on the charges of for- 
gery, cheating and misappro- 
priation of funds to the tune 
of 5.30 crore. 

The accused, Bhaskar- 
abhatla Suryanarayana 
Sastry, an assistant manager 
in the general administra- 
tion department, created 
and forged invoices, office 
notes, quotations and diver- 
ted IRDAI funds to his per- 
sonal bank account and 
those of his family members. 

KIN INVOLVED? 
The accused, according to 
police, hatched a premedit- 
ated plan to divert the funds 
from IRDAI’s processed 
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forged payment files for ap- 
proval with higher officials 
and gave his account num- 
bers in place of the original 
vendors’ bank ac- 
counts. Since the note files 
were approved by higher offi- 
cials, the accounts depart- 
ment processed them, be- 
lieving that they were being 
made to legitimate vendors 
of IRDAI. 

The accused has em- 
bezzled %5.30 crore, stated 
the FIR.   

gold reserves by nearly $24 
billion. 

“Despite this shift, India’s 
total foreign exchange re- 
serves remain robust at 
$690.7 billion. This realign- 
ment reflects a broader 
global trend of Central bank 
de-dollarisation, driven by 
geopolitical uncertainties, 
with gold increasingly pre- 
ferred as a safe hedge against 
US debt risks, currency 
volatility, and inflation pres- 
sures,” he said. 

Acharya noted that the re- 
cent US tariff actions have 
further heightened the risk 
of dollar volatility, strength- 
ening the case for diversifica- 
tion of the forex reserves. 

   

  

case the 50 per cent tariff 
rate is continued until the 
end of FY26,” Nayar said. 

Given this, India’s exports 
to the US are likely to con- 
tract during the remainder of 
the fiscal. ICRA expects In- 
dia’s overall merchandise ex- 
ports to decline somewhat in 
FY26 from the levels seen in 
FY25, and for the current ac- 
count deficit to exceed 1 per 

cent of GDP, while remaining 
at moderate levels. 

Merchandise trade deficit 
rose to $68.5 billion ($56.7 
billion). Net services re- 
ceipts increased to $47.9 bil- 
lion in Q1 from $39.7 billion 
a year ago. Services exports 
have risen on a y-o-y basis 
across major categories such 
as business services and 
computer services, RBI said 
ina statement. 

Personal transfer receipts, 
mainly representing remit- 
tances by Indians employed 
overseas, rose to $33.2 bil- 
lion in Q1 FY26 from ($28.6 
billion) in QIFY25. 

Net outgo on the primary 
income account increased to 
$12.8 billion in Ql FY26 
($10.9 billion. 

Net foreign direct invest- 
ment (FDI) inflows recorded 
$5.7 billion in Q1 ($6.2 bil- 
lion). Net inflows under FPI 
were higher at $1.6 billion 
against $0.9 billion. 

NRI DEPOSITS 
Net inflows under ECBs to 
India amounted to $3.7 bil- 
lion in Ql FY26 ($1.6 bil- 
lion). NRI deposits recorded 
lower inflows of $3.6 billion 
against $4.0 billion a year 
ago. 

‘Deutsche Bank puts India 
retail banking biz up for sale’ 
— 
Reuters 

New Delhi 

Deutsche Bank is exploring 
the sale of its Indian retail 
banking assets and has in- 

vited bids from domestic and 
foreign lenders in the coun- 
try, two sources told Reuters, 
making it the latest foreign 
bank to consider trimming 
its bets on India. 

In March, CEO Christian 
Sewing said headcount will 
be cut by almost 2,000 
people in 2025, witha “signi- 
ficant” reduction in branch 
numbers. In India, Deutsche 
wants to sell its retail bank- 
ing business, which spans 17 
branches, according to the 

two sources with direct 
knowledge of the matter, 
who declined to be named as 
the discussions are private. 

‘NO COMMENTS’ 
A Deutsche Bank spokesper- 
son said it does not “com- 
ment on rumours or market 

speculation”. 
The sources said Deutsche 

had set an August 29 dead- 
line for non-binding bids 
from several banks for its In- 
dia retail assets. Details of 
any potential bids received 
were not immediately clear. 

Deutsche’s retail banking 
revenue in India in the finan- 
cial year to March 2025 stood 
at $278.3 million, its disclos- 
ures show. 

Indian GCCs have a gap between intent 
and execution on innovation: Report 
— 

Rohan Das 

Chennai 

Indian GCCs recorded an 
overall workplace culture 
score of 82, according to De- 
loitte’s India global capabil- 
ity centres (GCCs) Culture 
Sensing Report. The report 
analysed workplace culture 
by conducting AI-driven sen- 
timent analysis on data 
shared by employees on so- 
cial media. 

Technology, media and 
communication GCCs led 
with a score of 83. Life sci- 
ences & healthcare and con- 
sumer businesses trailed at 
82. Financial services, along 
with energy, resources and 
industrial GCCs, followed 
witha score of 81. 

CULTURE SCORES 
The report measured culture 
scores across five pillars of 

Tech, media and 
communication 
GCCs led with 83 
points. Life 
sciences, healthcare 
and consumer biz 
trailed at 82 

empowerment and_ inclu- 
sion, ethics and sustainabil- 
ity, growth and learning, per- 
formance and results and 
agility and innovation. Inter- 
estingly, Indian GCCs per- 
formed impressively in the 
empowerment and ethics 
pillars, but lagged behind in 
innovation and agility. 

Speaking to businessline, 
the study’s author and Part- 
ner at Deloitte India Saurabh 
Dwivedi said, “Over the past 
few years, there has been 
much talk about GCCs mov- 
ing up the value chain, going 

from being just a back-end 
office to innovation hubs for 
the parent organisation. 
However, analysing the em- 
ployee sentiments points out 
the innovation may not be 
percolating down to the em- 
ployees,” he said. 

LAGGARD INNOVATION 
Dwivedi points out that the 
laggard innovation could be 
due to GCCs having rigid 
protocols which hinder 
change. This perceived lack 
of implementation of new 
ideas may lead to potential 
delays and bureaucratic 
hurdles which may not be the 
right ecosystem that you 
need for innovation in the 
organisation, he said. 

The financial services sec- 
tor posted the lowest innov- 
ation score of 69. Dwivedi 
said, the sector showed an 
overwhelming sentiment of 
astrained work-life balance. 

Pass-through of repo cuts to lending, 
deposit rates has been strong: RBI 
— 
Our Bureau 

Mumbai 

The pass-through of the cu- 
mulative 100 basis points 
(bps) cut in the repo rate 
during February 2025 to 
June 2025 to lending and de- 
posit rates, especially for 
fresh deposits and loans, has 
been strong, according to 
RBI officials. 

The weighted average 
lending rate (WALR) on 
fresh and outstanding rupee 
loans of scheduled commer- 
cial banks declined by 79 bps 
and 31 bps, respectively, per 
their assessment, published 
in the latest monthly 
bulletin. 

The aforementioned de- 
velopment comes even as 
full transmission of the 100 
bps repo rate cut has taken 
place in the case of loans 
linked to the external bench- 
mark (repo rate)-linked 
lending rate (EBLR). 

Loans linked to EBLR in- 
clude home loans, vehicle 
loans, education loans, per- 
sonal loans, mortgage loans, 
MSME loans etc. 

MCLR SLOWDOWN 
In the case of loans linked to 
the MCLR (marginal cost of 
funds-based lending rate) 
benchmark, the transmis- 
sion has been relatively 
slower as it is referenced to 
factors such as a bank’s cost 
of funds, operating costs, 
and CRR (cash reserve 
ratio). 

For example, _ banks’ 
MCLR (overnight) has de- 
clined to 7.8/8.15 per cent as 
on August 22, 2025, against 
8.15/8.45 per cent as on Au- 
gust 23, 2024 — down about 
35/30 bps. 

Loans linked to MCLR in- 

The WALR on fresh and 
outstanding rupee loans of 
SCBs declined by 79 bps and 
31 bps, respectively, according 
to RBI bulletin cer maces 

clude non-MSME (corpor- 
ate) loans, agriculture loans, 
commercial dairy financing, 
gold loan (agriandnon-agri), 
loans to SHGs and MFIs, ad- 
vances against warehouse re- 
ceipts, among others. 

DEPOSIT RATES 
On the deposit side, the 
weighted average domestic 
term deposit rates 
(WADTDR) on fresh and 
outstanding deposits also 
moderated to 87 bps and 10 
bps, respectively, according 
to RBI data. 

RK Gurumurthy, Treas- 
urer, Karnataka Bank, said, 
“To the extent loans are 
benchmarked on external 
rate-benchmarks, the loan 
rates have fallen at least by 
60-75 basis over the Februay- 
August period. 

“On the other side of the 
spectrum is the perception 
that official interest rates 
may not fall further — which 
is expressed in bond yields 
remaining firm (a bullish 
steepener like scenario), 
where abundant overnight li- 
quidity keeps short tenor 
rates abysmally low while 
long-end of the rate curve is 

factoring in a no-further-cut 
interest rate regime and 
hardening, factoring in bond 
supplies.” 

Gurumurthy observed 
that hardening sovereign 
bond rates also influence 
corporate bond yields, which 
in turn have an impact on 
lending rates. 

He noted that current 
bond yields are closer to 
where they were post the 
first rate cut (February 2025) 
and the subsequent 75 basis 
rate cuts have been 
unfactored. 

LOAN PRICING 
Venkatakrishnan Srinivasan, 
Managing Partner & 
Founder, Rockfort Fincap 
LLP, assessed that even after 
100 bps of repo rate cuts and 
a liquidity-surplus environ- 
ment, lending rates in the 
banking system have not 
softened to the extent expec- 
ted. 

“Banks are inherently 
slower in transmitting rate 
cuts, as loan pricing is linked 
not just to policy rates but 
also to their overall cost of 
funds, deposit structures, 
and internal balance sheet 
considerations,” he said. 

“That said, the benefit of 
lower rates has been relat- 
ively better for fresh borrow- 
ers, where banks have re- 
duced rates more noticeably. 
Still, overall transmission re- 
mains much slower com- 
pared to the bond market, 
where yields adjust almost 
instantly to policy an- 
nouncements, liquidity 
shifts, or global triggers,” he 
added. 

This time lag often leaves 
bank loan rates misaligned 
with prevailing market 
levels, particularly for top- 
rated corporates. 
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the Company/Depositories. 

22" September, 202 

manner:   
of Central Depository Services (India) Limited, 

ZUARI AGRO CHEMICALS LIMITED 
CIN: L65810GA2002PLC006177 Registered Office: Jai Kisaan Bhawan, Zuarinagar, Goa - 403 726 

Tel: 0832 2592431 E-mail: shares@adventz com, Website: www.zuari.in 

NOTICE OF THE 16™ (SIXTEENTH) ANNUAL GENERAL MEETING 

NOTICE is hereby given that the 16" (Sixteenth) Annual General Meeting (AGM) of the shareholders of Zuari 
Agro Chemicals Limited will be held on Tuesday, 23" September, 2025 at 2.30 P.M. (IST) through Video 
Conferencing ('VC'yOther Audio Visual Means ('OAVM’), fo transact the business as set out in the notice 
convening the AGM, which has been sent electronically on 1° September, 2025 to those Members whose 
email addresses are registered with the Company/depository participants/RTA as on 22” August, 2025 in 
compliance with the applicable provisions of the Companies Act, 2013 and SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (LODR Regulations) read with General Circulars dated 8" April, 
2020, 13" April, 2020, 5" May, 2020 and subsequent circulars issued in this regard latest being 19"September, 
2024 issued by Ministry of Corporate Affairs (MCA), to transact the business as set out in the Notice of the 
16"AGM dated 8" August, 2025. A letter providing the weblink for accessing the Annual Report for the financial 
year 2024-25 is being dispatched to those shareholders who have not registered their email addresses with 

The aforesaid AGM Notice and Annual Report are also available on the Company's website at 
http://www.zuariinfinvestorfannual reports and on the websites of the Stock Exchanges at 
www.nsgindia.com and www.bseindia.com. A copy of the same is also available on the website of Central 
Depository Services (India) Limited CCDSL" ati evotingindia.com. 

As per Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
Section 108 of the Companies Act, 2013, read with Rule 20 of The Companies (Management and 
Administration) Rules, 2014, as amended, the Company is providing its Members with the facility to cast their 
votes electronically (‘remote e-voting’) on all resolutions proposed at the 16" AGM. In addition to remote 
e-voting, the Company will alse provide an e-voting facility during the AGM (‘e-voting’) for those attending 
virtually. The Company has engaged CDSLas the authorized agency to provide the e-voting facility. Individual 
shareholders holding securities in demat mode with CDSL or NSDL are requested to refer the detailed 
instructions provided in the Notice of the AGM for steps on remote e-voting and joining the AGM. Shareholders. 
other than individual shareholders holding shares in demat mode including physical shareholders may cast 
their vote electronically by logging in to www.evotingindia.com under the “shareholders/members" section 
using their remote e-voting credentials. The link for VC/OAVM will be available in "shareholdersimembers” 
login where the EVSN of Company will be displayed. Detailed instructions for remote e-voting e-voting during 
the AGM and participating the AGM through VC/OAVM are provided in the Notice of the AGM. 

The details pursuantto the provisions of the Companies Act, 2013 and the said Rules are given here under: 

1. Date of completion of dispatch of notice by email: Monday, 1“ September, 2025. 

2. Date and time of commencement of remote e-voting: Friday, 19° September, 2025(10.00A.M_IST). 

3. Date and time of end of remote e-voting: Monday, 22” September, 2025 (5.00 P.M.) (IST). 

4, Remote E-voting Si Sectronic mode will not be allowed beyond 5.00 P.M. (IST) on Monday, 

5. All members, whose names appear in the Register of Members/Beneficial owners as on the cut-off date 
ie. Tuesday, 16° September, 2025 are eligible for availing the remote e-voting ‘e-voting facility. 

6. The facility for e-voting shall also be made available to the members participating in the AGM through 
VCIOAVM and members, who have not cast their vote by remote E-voting, shall be allowed to vote 
through E-voting inthe AGM. 

7. The Members who have cast their vate by remote e-voting prior to the AGM may aitend the AGM through 
VC/OAVM, but shall notbe entitled to cast their vote again. 

8. In case of individual shareholders holding securities in demat mode and who acquired shares of the 
Company and become a shareholder of the Company after the Notice is sent and holding shares as on 
the cut-off date i.e. 16" September, 2025 may follow steps mentioned in the Notice of the AGM for 
Tremote e-voting/e-voting and attendingAGM. 

9. In case you have any queries or issues regarding e-voting and attending AGM through ¢-voting system 
I, may contact Mr. Rakesh Dalvi, Sr. Manager, Central 

Depository Services (India) Limited, A Wing, 25° Floor, Marathon Futurex, Mafatlal Mill Compounds, NM 
Joshi Marg, Lower Parel (East}, Mumbai - 400013 or send an email to 

helpdesk evoling@cdalindia.com or ca Call at toll free no. 1800 21 09911. Individual Shareholders holding 
securities in Demat mode with NSDL facing any technical issue in login can contact NSDL helpdesk by 
sending a requestat evating@nsdi.co.in or call at 022-4886 7000 and 022-2499 7000. 

Reglstration / Updation of emall addresses: The members of the Company, who have not yet registered or 
updated their correct email address are requested to register! update the email address in the following 

For shareholders holding shares In physical form: A signed copy of request letter in Form ISR-1 
mentioning detalls Ilke Fello No., Name of shareholder, Mobile No., emall Id, that Is to be registered along with 
scanned copy of the share cerfificate (front and back), copy of PAN (self-attested), copy of AADHAR 
(self-attested) may be sent by email to the Company at shares@adventz.com / RTA at 
mthelpdesk@In.mpms.mutg.com. Members may download the prescribed form from the Company's website 

at http /Avww.Zuarl.infinvestor/kyc compliance. 

For Demat shareholders: Please contact your Depository Participant (DP) and register your email address 
and bank account detailsin your demat account, as per the process advised by your DP. 

> ZUARI 
“My AGRO CHEMICALS 

    

  

For Zuari Agro Chemicals Limited 
Sat 

Date ; 1" September, 2025 Ashoeba Poreira 
Placa : Zuarinagar, Goa Company Secretary 
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People raise slogans in 
solidarity with Palestine 
as they take partina 
Muharram procession, 
in Srinagar, Jammu 
and Kashmir 

  

voice of the world 
China’s Foreign Minister 
Wang Yi (R) & Secy-Gen of 
Shanghai Cooperation 
Organisation (SCO) Nur- 
lan Yermekbayev during 
the SCO Summit in Tianjin 

  

GOA, TUESDAY, SEPTEMBER 2, 2025 wa 

Mauritania’s Sidi Ould Ahealth worker adminis- 
Tah, newly elected ters polio drops to a child 
president of African for vaccination on the first 
Development Bank day ofa nationwide week- 
(AfDB), reacts during his long poliovirus eradica- 
swearing-in, in Abidjan tion campaign in Karachi 

  

  

China announces plans for SCO 
Development Bank 

PTI, TIANJIN: Chinese 
Foreign Minister Wang Yi 
on Monday announced that 
the Shanghai Cooperation 
Organisation (SCO) mem- 
ber states have decided to 
set up a Development Bank 
to increase the efficiency 
and social development of 
the region. 

The approval to set up the 
bank, a Chinese proposal, 
came after 10 years of delib- 
erations among the member 
countries, Wang said. 

He added that the new 
bank will increase the effi- 
ciency and social develop- 
ment of the region. He, how- 
ever, did not indicate any 
timeline to set up the bank. 

The SCO will launch this 
important process, and 
there will be one more 
multilateral platform in the 
EuroAsian region, he said. 

It is a good thing to cel- 
ebrate not only for the 
member states but also for 
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Prime Minister Narendra Modi with Russian President Vladimir Putin, Chinese President Xi Jinping, 
along with other world leaders, pose for a family photo as they arrive for the SCO Heads of State 
Council Summit, in Tianjin, China 

our region, Wang said. 
Chinese President Xi 

Jinping, in his inaugural 
address earlier, urged SCO 
member states to acceler- 
ate the creation of a devel- 
opment bank, considering 
the growing appeal of the 
10-nation bloc. 

China had been pushing 
the grouping to set up a 
development bank on the 

       
lines of the New Develop- 
ment Bank (NDB) of the 
BRICS and the Asian Invest- 
ment Infrastructure Bank 
(AIIB), in which India is the 
second largest shareholder. 

Both banks, based in 
China, which were initially 
regarded as competitors 
to the IMF, World Bank 
and the Asian Develop- 
ment Bank (ADB), are now 

     

       working with them with a 
co-financing pattern. 
Wang said SCO has also 

approved the admission of 
Lao as anew SCO partner 

Also, the summit has 
decided to merge the ob- 
server states and dialogue 
partners into one unified 
state as the SCO partner. 
This is aimed at improving 
the efficiency of the organ- 

     

sation, he said. 
Founded in 2001 in 

Shanghai, the SCO now in- 
cludes Russia, Kazakhstan, 
Kyrgyzstan, China, Tajik- 
istan, Uzbekistan, India, 
Pakistan, Iran and Belarus. 
Afghanistan and Mongolia 
are observer states, and 14 
other countries serve as di- 
alogue partners. 

The SCO has an extended 
family of 27, Wang said. 

In another development, 
Pakistan and Armenia have 
agreed to establish diplo- 
matic relations, shedding 
their differences, Wang 
said. 
Wang said the leaders 

witnessed the unveiling of 
the four security centres - 
the SCO universal centre 
for countering security 
challenges and threats, the 
information security cen- 
tre, the centre combating 
transnational crimes, and 
the SCO anti-drug centre. 

  

HISTORIC RUINS 
  

  

  

Tourists visit the ruins at the Panama Viejo archaeological site in Panama City, where the first permanent European city on 
the Pacific coast of America was founded in 1519. The site preserves its Spanish medieval urban layout, churches, convents, 

cathedral tower, and town hall, among others. It was destroyed in 1671 after an attack by the pirate Henry Morgan 

Ex-Danish 
minister 

jailed over 
child porn 

AFP, COPENHAGEN: 
A former Danish gov- 
ernment minister was 
jailed for four months 
Monday for posses- 
sion of thousands of 
images of child sexual 
abuse. 

Henrik Sass Lars- 
en, once a senior So- 
cial Democrat who 
served as industry 
minister, admitted 
to having more than 
6,000 photographs 
and 2,000 videos on 
his computer depict- 
ing sexual abuse of 
children. 

He had denied the 
charges, saying he 
had the material be- 
cause he was trying 
to find out who had 
abused him as a child.     

India-UK FTA boosts | EU to weigh abortion aid scheme | 
business confidence, 
UK Parliament told 

PTI, LONDON: The In- 
dia-UK Free Trade Agree- 
ment (FTA) signed be- 
tween Prime Ministers 
Narendra Modi and Keir 
Starmer on July 24 will 
slash trade tariffs from 15 
per cent to 3 per cent and 
boost business confidence 
in an increasingly volatile 
world, the British Parlia- 
ment was told on Monday. 

As members of Parlia- 
ment returned to the House 
of Commons in London after 
the summer recess, UK Busi- 
ness and Trade Secretary 
Jonathan Reynolds tabled a 
statement to update MPs on 
the pre-ratification process 
underway before the trade 
deal can come into force, 

The India-UK Compre- 
hensive Economic and 
Trade Agreement (CETA), 
as the FTA is officially 
known, must be ratified 
under the UK's Constitu- 
tional Reform and Govern- 
ance Act 2010 (CRaG) for 
the requisite legislation to 
pave the way for the deal's 
implementation phase. 

"This agreement drops 
the average Indian tariff 
on UK products from 15 
per cent to 3 per cent, with 
tariff duties falling around 
400 million pounds from 
entry into force, rising to 
900 million pounds after 
staging,” noted Reynolds in 
his Commons statement. 

"It is expected to increase 
bilateral trade by 25.5 bil- 
lion pounds, increase UK 
GDP by 48 billion pounds, 
and boost wages by 2.2 bil- 
lion pounds every year. We 

The India-UK 
Comprehensive Economic 

and Trade Agreement 
(CETA), as the FTA is 

officially known, must 
be ratified under the 
UK's Constitutional 

Reform and Governance 
Act 2010 (CRaG) for the 
requisite legislation to 

pave the way for the deal’s 
implementation phase 
  

are showing the world that 
we stand for free, fair, and 
open trade. In an increas- 
ingly unstable and volatile 
world, this deal provides 
businesses with confidenc: 
as they grow and expand; 
he stated. 

Reynolds, who negoti- 
ated the deal with Com- 
merce Minister Piyush 
Goyal, highlighted how the 
India-UK CETA secures 
"unprecedented" preferen- 
tial access to India's federal 
procurement market, lock 
ing in guaranteed market 
access for UK service sup- 
pliers, and making trade 
"quicker, cheaper, and eas- 
ier" through improved cus- 
toms and digital processes. 

The Cabinet minister 
also informed Parliament 
about the formal commis- 
sioning of the Trade and 
Agriculture Commission 
(TAC) as well as the Food 
Standards Agency (FSA) 
and Food Standards Scot- 
land (FSS) to provide in- 
dependent advice for the 
government's report un- 
der Section 42 of the Agri- 
culture Act 2020. 

    

    
       

  

   

after successful petition 
i AFP, BRUSSELS: The EU 

said Monday it will exam- 
ine a petition calling for it 
to facilitate safe access to 
abortion for all European 
women, after the appeal 

' collected more than one 
: million signatures. 

Liberalised across most 
of the 27-nation bloc, the 
right to end pregnancies 
remains severely restrict- 
ed in some countries -- 
notably Malta and Poland. 

As a consequence, more 
than 20 million women 
in the European Union do 
not have access to safe 
abortion care, women's 
rights campaigners say. 

To change that, a coa- 
lition of women's rights 
groups last year launched 
My Voice, My Choice", a 

campaign urging the EU to 
take action. 

AP, VATICAN CITY: Pope 
Leo XIV met Monday with 
one of the most promi- 
nent advocates for great- 
er LGBTQ+ inclusion in 
the Catholic Church and 
encouraged his ministry, 
just days before a planned 
Holy Year pilgrimage of 
LGBTQ+ Catholics to the 

: Vatican in a sign of contin- 
ued welcome in this new 
pontificate. 

The Rev. James Martin, 
a New York-based Jesu- 
it author and editor, said 
Leo told him he intended 
to continue Pope Francis's 

i policy of LGBTQ+ accept- 

"In many countries in 
Europe abortion is not 
safe, it's not accessible, it's 
not free, and we want to 
provide every woman the 
possibility of having it,’ 
Federica Vinci, the cam- 
paign's coordinator for 
Italy, told AFP. 

Rather than requiring 
changes in national laws, 
the petitioners asked 
Brussels to set up a finan- 
cial mechanism to help 
liberal member states pro- 
vide abortions to women 
from countries where it is 
not readily available. 

The initiative secured 
more than one million 
signatures -- the mini- 
mum threshold required 
to force the European 
Commission to address it 
-- last December and was 
officially submitted on 

ance in the church and en- 
couraged him to keep up 
his advocacy. 

“T heard the same mes- 
sage from Pope Leo that I 
heard from Pope Francis, 
which is the desire to wel- 
come all people, including 
LGBTQ people,” Martin 
told The Associated Press 
after the audience. “It was 
wonderful. It was very 
consoling and very en- 
couraging and frankly a 
lot of fun.” 

The meeting, which 
lasted about half an hour, 
was officially announced 
by the Vatican in a sign 

Monday. 
It is not legally binding, 

but the commission now 
has to issue a reply before ! 
March 2, 2026, outlining 
the actions it intends to 
take. 

"The Commission will 
meet the organisers to dis- 
cuss the initiative in detail 
in the coming weeks. A 
public hearing will then 
be organised by the Euro- 
pean Parliament,’ the EU 
executive body said in a 
statement. 

Malta allows abortion 
only in cases where the 
mother's life is in dan- 
ger or the foetus has no 
chance of survival, where- 
as in Poland ending a 
pregnancy is only permit- 
ted in cases of rape, incest 
or if the mother's life is in 
danger. 

Pope Leo meets LGBTQ+ advocate, 
pledges continuity with Francis’ legacy 

that Leo wanted it made } 
public. 

The audience was sig- 
nificant because it showed 
astrong sign of continuity 
with Francis, who, more 
than any of Leo's prede- 
cessors, worked to make 

Catholic Church a the 
more welcoming place for 
LGBTQ+ Catholics. From 
his 2013 quip, “Who am 
I to judge?” about a pur- 
portedly gay priest, to his 
decision to allow priests 
to bless same-sex couples, 

Francis distinguished 
himself with his message 
of welcome. 

India reiterates Oppn to China’ s BRI 
at SCO conclave 

PTI, TIANJIN: India on Mon- 
day refused to endorse Chi- 
na's ambitious Belt and Road 
initiative (BRI), becoming the 
only country in the Shanghai 
Cooperation Organisation 
(SCO) not to support the con- 
nectivity project. 

A declaration unveiled at 
the end of the SCO summit 
in this Chinese port city said 
Russia, Belarus, Iran, Kazakh- 
stan, Kyrgyzstan, Pakistan, 
Tajikistan and Uzbekistan 
reaffirmed their support to 
the Chinese comnectivity initi 
ative. India has not endorsed 
the BRI in any previous SCO : 
meetings and summits. 

The declaration said the 
eight member nations noted 
the ongoing work on the joint 
implementation of this project, 
including efforts to align the 
development of the Eurasian 
Economic Union and the BRI. 

  

|, SHRI. ANTONIO JOAO 
LOBO, R/o H. NO. 128 
Fatima Wado Rivona 
Goa, 403705 has 
changed my name from 
ANTONIO J. LOBO to 
ANTONIO JOAO LOBO. 

Hereafter, in all my 

dealings and documents, 
| will be known by the 

OFFICE OF VILLAGE PANCHAYAT ORLIN 
Ret. No. VPYOriv2025-2026800 war ou] 

QUOTATION NOTICE 
Sealed quotation from registered deslars 
| cuppllers are hereby Invited by the| 
Village Panchayats of Orllm for 
purchased of Garbage bags for| 

office use. 
‘The quotation should reach to the offica| 
of Vilage Panchayat Orlim on or before| 
‘08/06/2025 by 5 pm and tha same will be| 
‘opened on 09/09/2025 at 10.30 am tha| 
lowest quotation will be considered after| 
approval from the competent reserves| 

the righttosccertorreecteny extent 

4. The said quotation will be opened at| 
Panchayat body meeting which will ba 
heldin month of August 2025 
2, Material should be supplied atthe door 
‘tops of Village Panchayat Orllm. 3. Tha| 
rates should be inclusive of all taxes and 
transportete. 

Salmon Pereira 
Sappanch VP. Onl 
  

  

PUBLIC NOTICE 
My client reposes to purchase frem Mr. 

‘costa alles Anthory D'coata, 
hy D'eosta, uvalur of age, 

marded, service, laden Natiousl, al bis wife; 
rs, Hil D'costa anajer of age, doughter of Mr} 

Zeterinal housewife, Indian Kational, 
eth reeldants uf Fiat Mo, F-101, Suprame,| 
Colmorod Central, Calnered Navellat Saicate| 

Goa; all that Plat of Laud hadug an area sf] 
1425.00 a4 mts bearlug Survey Ne. B1/2 of] 
‘Vilage Dousua Taluka Salcete; forraing part of 
‘the blager tanded property knews ea PATHIM 
MOROD' or NAMOXIM' situated at Village| 
Deusua, within the Jurisdiction of Village] 

Panchayat of Dosoun - Chiuchinkn, Tahuka azd 
Roglsterntion Sub District of Salcete, District of 

‘South Gen, State of Goa, net found descelbed In 
‘the Land Registeration Office ner curelled iu tha 
Telaba Rovenus Offica; bat now balng u cistinct 

‘and indopoudoat untt by Hvetf be hounded Oa the| 
Engt: By lage beuneiany of Chlnchining; On tha 
‘Weet : By Servey Mo. 80/1 and 48/3 uf Wibags | 
(Dousua; On tha North : By Survey Ne 53/1; and| 
Onthe Seuth :BySurvoyNo, 51/4 and51/5. Amy] 

persoua/ firm / 

    

Ihoreby oadled upen ts put tne olalsa alonigwtth| 
muppertive doeumenta before the underlined 

‘with 15 daga from the dato of publlontion of 
‘thls Notion fling which the trarsastion shall be 
concluded aud no objections shall be 

thereafter.     

  

|, MONICA MELWYN 
DSOUZA, r/o H. NO. 607 
MADHALAWADA, 
ARAMBOL, NORTH GOA, 
GOA, 403524, Hereby 
change my name from 
MONICA DSOUZA to 
MONICA MELWYN DSOUZA. 
Hereinafter in all my dealings 
and documents, | will be 
known as MONICA MELWYN 
DSOUZA. 
  

Notice is heraby given to the public at large 
that my clent Infands to purchase a Immovable 
half undivided property from 1. MR. 
SHIVANAD VAIKUNTH PRABHU 
VE No. , Faria 

  

VERLEKAR, resident of 403, ard floor, 
Parrkar Delights Dhuler, Mapuea North Goa 

YESHWANT WARK, ratfot of 
HNo, 506, Yash Nias, Santa Cruz, Near 

{Cali Tato, Talia Wada, Bastore, Bardaz, Goa, 
belng co-cunere In possession of the property 
fea descrzed below 

‘SCHEDULE 
AI that there exists an Immovable property 
known as “BANDIR WADA” bearing Survey 
No. 392, Sub Division No. 1, admasauring an 

aE
 fil
e 

ag
e 

‘a
ul
 

described in the Land Registration| 
under no, 11359 at folo 181 

nd not enrodied in the Taluka 
Of Bardez but survoyed for] 

rights under Survey No. 382 cf| 
Anhina, Taluka Bardez and le 

‘on EAST: By Sy. No. 385/22; WEST: 
& NORTH By Sy. No.4; SOUTH: 

Thet wo re ivestgeg nb ‘he. bts of 
16 above sald property. Any person or| 

persons, banks, Instiutions or enybody ere 
having any nd of gt o cama, othe 

a
 ut

 

‘OF 15 days irom the data of publication   
  

    

  

entertained ‘of this notice falling which ilent shall 
name ANTONIO JOAO Marguo-Gaa. proceed with the ae deed nd any eine or 

Date :20.08.2025 ‘objections recelved after the period of 15) 
LOBO. (AEN, ALFRED FERRARIS days su Adw N itech 3. Th eu 

Sfloe: First ror, Sd/- Adv. Nl J, Thakur 

SD/- ene es nae ren 
ANTONIO JOAO LOBO Tenetenets ee ee aT Raaebths 

adventz 2 ZUARI 

the Company/Depositorles. 

22" September, 2025. 

manner:   

ZUARI AGRO CHEMICALS LIMITED 
CIN: L85910GA2009PLC008177 Registered Office: Jai Kisaan Bhawan, Zuarinagar, Goa - 403 726 

Tel: 0832 2592431 E-mail: shares@adventz.com, Website: www.2uar.in 

NOTICE OF THE 16™ (SIXTEENTH) ANNUAL GENERAL MEETING 

NOTICE is hereby given that the 16" (Sixteenth) Annual General Meeting (AGM) of the shareholders of Zuari 
Agro Chemicals Limited will be held on Tuesday, 23" September, 2025 at 2.30 P.M. {IST} through Video 
Conferencing (VC'yOther Audio Visual Means (‘OAVM’}, to transact the business as set out in the notice 
convening the AGM, which has been sent electronically on 1° September, 2025 to those Members whose 
‘email addresses are registered with the Company/depository participants/RTA as on 22™ August, 2025 in 
compllance with the applicable provisions of the Companies Act, 2013 and SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (LODR Regulations) read with General Circulars dated 8" April, 
2020, 13" April, 2020, 5" May, 2020 and subsequent circulars issued in this regard latest being 19"September, 
2024 Issued by Ministry of Corporate Affalrs (MCA), te transact the business as set out In the Notice of the 
16"AGM dated 8° August, 2025. A letter providing the weblink for accessing the Annual Report for the financial 
year 2024-25 is being dispatched to those shareholders who have not registered their email addresses with 

The aforesaid AGM Notice and Annual Report are also available on the Company's website at 
hittp:/Awww.zuariin/investorfannual_reports and on the websites of the Stock Exchanges at 
www.nseindia.com and www.bseindia.com. A copy of the same is also available on the website of Central 
Depository Services (India) Limited ("CDSL") atwww.evotingindia.com. 

As per Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
Section 108 of the Companies Act, 2013, read with Rule 20 of The Companies (Management and 
Administration) Rules, 2014, as amended, the Company is providing its Members with the facility to cast their 
votes electronically (‘remote e-voting’) on all resolutions proposed at the 16" AGM. In addition to remote 
e-voting, the Company will also provide an e-voting facility during the AGM ("e-vating’) for those attending 
virtually. The Company has sngaged CDSL as the authorized agency to provide the e-voting facility. Individual 
shareholders holding securities in demat mode with CDSL or NSDL are requested to refer the detailed 
instructions provided in the Notice of the AGM for steps on remote e-voting and joining the AGM. Shareholders. 
other than individual shareholders holding shares in demat mode including physical shareholders may cast 

their vote electronically by logging in to www.evotingindia.com under the “shareholders/members” section 
using their remote e-voting credentials. The link for VC/OAVM will be available in “shareholders/members” 
login where the EVSN of Company will be displayed. Detailed instructions for remote ¢-voting/ e-voting during 
the AGM and participating the AGM through VC/OAVM are provided in the Notice ofthe AGM. 

The details pursuantto the provisions of the Companies Act, 2013 and the said Rules are given here under: 

1. Date of completion of dispatch of notice by email: Monday, 1" September, 2025, 

2. Dateand time of commencement of remote e-voting: Friday, 19° September, 2025 (10.00A.M.}IST). 

3. Date and time of end of remote e-voting: Monday, 22” September, 2025 (5.00 P.M.) (IST). 

4, Remote E-vating by electronic mode will not be allowed beyond 5.00 P.M. (IST) on Monday, 

5. Allmembers, whose names appear in the Register of Members/Beneficial owners as on the cut-off date 
ie. Tuesday, 16" September, 2025 are eligible for availing the remote e-voting /e-voting facility. 

6. The facility for e-voting shall also be made available to the members participating in the AGM through 
VCIOAVM and members, who have not cast thelr vote by remote E-voting, shall be allowed to vote 
through E-voting inthe AGM. 

7. The Members who have cast their vote by remote e-voting prior to the AGM may attend the AGM through 
VC/OAVM, but shall not be entitled to cast their vote again. 

8. In case of individual shareholders holding securities in demat mode and who acquired shares of the 
Company and become a shareholder of the Company after the Notice is sent and holding shares as on 
the cut-off date i. 16" September, 2025 may follow steps mentioned in the Notice of the AGM for 
remote e-voting/e-voting and attendingAGM. 

9. In case you have any queries orissues regarding e-voting and attending AGM through e-voting system 
of Central Depository Services (India) Limited, may contact Mr. Rakesh Dalvi, Sr. Manager, Central 
Depository Services (India) Limited, A Wing, 25° Floor, Marathon Futurex, Mafatial Mill Compounds, N M 
Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to 

helpdesk. evoting@cdslindia.com or call at toll free no. 1800 21 09911. Individual Shareholders holding 
securities in Demat mode with NSDL facing any technical issue in login can contact NSDL helpdesk by 
sending a requestat evoting@nsdi.co.in or call at022-4886 7000 and022-2499 7000. 

Registration / Updation of email addresses: The members of the Company, who have not yet registered or 
updated their correct email address are requested fo register’ update the email address in the following 

For shareholders holding shares in physical form: A signed copy of request letter in Form ISR-1 
mentioning details like Folio No., Name of shareholder, Mobile No., email id, thatis to be registered along with 
scanned copy of the share cerlificate {front and back), copy of PAN (self-attested), copy of AADHAR 
(self-attested) may be sent by email to the Company at shares@adventz.com / RTA at 
mthelpdesk@in.mpms.mutg.com. Members may download the prescribed form from the Company's website 
athtip/Awww.zuariin/investorkyc compliance. 

For Demat shareholders: Please contact your Depository Participant (DP) and register your email address 
and bank account detailsin your demat account, as per the process advised by your DP.     

For Zuari Agro Chemicals Limited 
Sd/- 

Date : 1" September, 2025 Asheeba Perelra 
Place : Zuarinagar, Goa Company Secretary 
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