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ZUARI AGRO CHEMICALS LIMITED

CIN : L65910GA2009PLC006177
Regd. Office : Jai Kisaan Bhawan, Zuarinagar, Goa - 403 726.

AUDITED FINANCIAL RESULTS FOR YEAR ENDED 31ST MARCH, 2015

' STATEMENT OF ASSETS AND LIABILITIES AS AT 31T MARC

{¥ In Crores except where otherwise stated)
PART - | Stand-alone Results Consolidated Results
3Months | 3Months | 3Months |Year Ended | Year Ended | Year Ended | Year Ended
Ended Ended Ended (31.03.2015(31.03.2014 | 31.03.2015 | 31.03.7014
sr. Particulars 31,03.2015)31.12.2014|31.03.2014 |
No; Audited | Unaudited | Audited | Audited | Audited | Audited | Auditad
(Refer Note (Refer Note
No,12 below] No.12 below]|
1 Incomeiromo;er.a!ions
(a) Net Sales/income from Operatlons (net of excise duty) 1,533.83 | 1,412.71  1,487.43 | 5,507.61 | 5,175.90 | 7,635.39 7,340.75
{b) Other Operating Income 4.93 3.57 5.09 17.03 27.15 51.86 71,14
Total Income from operations (net) 1,538.76 | 1,416.28 | 1,492.52 | 5524.64 | 5,203.05 | 7,647,25 7,411,689
Z | Expenses
{a} Cost of materials consumed 757.32 836.69 731.76 | 2,739.95 | 2,358.64 | 4,096.66 | 3,533.74
{b) Purchase of stock-in-trade 331.86 428.91 157.04 | 1505323 | 1,783.89 | 1,762.89 2,284,84
{c} Changes ininventorles of flnished goods,
work- In-progress and stock-in-trade 105.61 {204,00) 248.79' 36.61 {128.07) 57.54 {10137
{d) Employee benefit expense 15.46 20,53 15.97 B2.47 77.70 143.72 13354
(e) Depreciation and amartisation expense 5.00 4,29 5.23 17.87 20.70 30.06 34.02
{f) Power, Fuel & Water 108.43 129.29 116.09 396.24 389,83 452.17 445.70
{g) Other expenses 151.32 131.91 131.81 524.41 518.05 822,11 836,25
.| Total expenses 1,475.00 | 1,347.62 | 1,406.69 | 5302.78 | 5,020.74 | 7,365.15 | 7,166,72
3 | Profit from operatlons before other Income,
fnance costs and exceptional Items {1-2) 63.76 68.66 8583 221.86 18231 322.10 24517
4 | Otherncome . 14.34 6.24 {4.91) 3167 16.81 19.26 8.85
5 | Profitfrom ordinary activitles before finance costs and 3
exceptlonal items (3+4) 7810 | A0S0 |  §0MZ| 25353 | 195.12 | 34136
B | Finance costs 60,11 48.05 74.69 232.81 260.47 318.29 174,82
7 | Prolit/(Lass) from ordlnary actlvitles after finance costs and
before exceptlonal Items {5-6) 17.99 26.85 6.23 20.72 (61.35) 23.07 {125.80)
8 | Exceptional (expenses)/income - = 147.20 - 82,05 = 59.80
4 | Profit/(Loss) from ordinary actlvities before tax {7+ 8) 17.98 26.85 153.43 .72 20.70 | 23,07 (66.00)
10 | Tax (expense)/credit (6.83) (9.72) (6.24) (8.36) 5.44 6.62 (9.44)
11 | Net Profit/{Loss) from ordinary actlvlties after tax (9+10) 11,16 17.13 147.18 12.36 26.14 16.45 {56.56])
12 | Extraordinary ltems (net of tax expense} - - - - - = =
13 | Net Profit/(Loss) for the perlod {11+ 12) 11.16 17.13 147.189 1236 26.14 16.45 {56.56]
14 | Share of Proflt/(Loss) of Associales (2.12) -
15 | Minority interest = - - - = 5.40 {12.30)
[Nt Profit/{Loss) after tax and minority Interest for the perlod
(13+14+-15) 1116 | 17,13 147.19 12,36 26.14 B8.53 {44.26)
17 | Pald-up equity share capital
(face value Rs. 10/-) 42,06 42.06 42.06 42.06 42,06 42.06 42,06
1B | Reserve excluding Revaluation Reserve as per balance sheet of
previous accounting year - - - 761.31 763.59 364,75 97534
19 | Earnlngs per share {beflore extraordinary items)
{of Rs.10/- each ) {not annuallsed):
(a) Basic 2,65 4.07 35.00 294 6.22 212 (10.52)
(b) Dlluted 2,65 4.07 35.00 2,94 6.22 2,12 (10.52)
PART - )l Stand-alone Resuits Contolidated Results
3Months | 3Months 3Months | YearEnded | YearEnded | YearEnded | YearEnded
Ended Ended Ended 31.03.2015 | 31.03.2014 | 31.03.2015 | 31.03.2014
Sr. Partlculars 31.03.2015 | 3 14 | 31,03.2014
No, Audited Unaudited | Unaudited Audited Audited Audited Auedited
(Refer Note
No.9 below)
A | Particulars of Shareholding
1 Publlc Shareholding
Number of shares 11,152,764 | 11,182,764 | 11,182,764 | 11,152,764 | 11,182,764 | 11,152,764 | 11,182,764
Percentage of shareholding 26.52 26,59 26,59 26,52 26.59 26.52 26.59
2 | Promotors and Promoter Group Shareholding
&) Pledged/Encumbered
Number of shares 1,575,000 | 1,855,000 | 4,046,767 | 1,575,000 | 4,046,767 1,575,000 | 4,046,767
Percentage of shares {as a % af the total shareholding
of promoter and promater group) 5.10 6.01 13.11 5,10 13,11 5.10 13.11
Percentage of shares (as a% of the total share capital
of the company) 3.74 4,41 9,62 3.74 9.62 3.74 962
b} Non-encumbered
Number of shares 29,330,242 | 29,020,242 | 26,828,475 | 29,330,242 | 26,828,475 | 29,330,242 | 26,828,475
Percentage of shares {as a % of the total shareholding .
of promoter and promoter group) 94.90 93,99 86.89 94.90 86.89 94.90 8689
Percentage of shares {as a % of the total share capital
of the company} 69.74 69.00 63.79 69.74 63.79 69.74 63.79
Pacticulars Quartar Ended Morch 31, 2015
B INVESTOR COMPLAINTS
Pending at the beginning of thi quarter 3 1]
‘lliu_:aluud tluring tha quarter 10 »
| blspusled olt during the guarter 10 /
Jiemalilng Ui esolved &l Ui snd of U L Lt 0

St Particulars I Audited |
Ne. Asat
| 31st March, 2015 | 31st March, 2014 | 3

A | EQUITY AND LIABILITIES ===

| Shareholders’ funds’

(al| Share capital 4206 4206

{b]| Reserves and surplus 761.31 763.59 |
Shareholders’ funds #0337 | B05.65

Il | Minority interest .

Il | Non-current liabllitles

(a}| Long-term borrowings .

{l)| Deferred tax liabilities {net) 25.06 16.42

|c) | Trade payables 0.18

(] | Other non-current liabilities 71.23 62.37

(2] | Long-term provisions . 0.45 0.69
Sub-total - Non-current liabllities 96.92 | 79.48

IV | Current liabilitles a

ll;_l_] Short-term borrowings 2,382,01 2,613.77

(hj' Trade payables 939.81 585.66

{t)'| Other current liabilities 171.77 24879

{d]| Short-term provisions I 36.00 42,52
Sub-total - Current liabilities | 350959 | 340074 |
TOTAL -EQUITY AND LIABILITIES ___ 4429.88 4,375.87

B ASSETS

! Non-current assets

{#) | Goodwill on consolidation 4

{la}| Fixed assets 36382 314.46

{¢)| Non-<urrant investmants 329.27 328,90

{d]| Lonrg-term |cans and adva 372.96 8037

(]| Other nop-current assets bl 495 | 7.12
Sub-total - Nop-Current assets 1,071.00

Il | Current assats

{0)| Current investments

b} | Inventories 559.04

{c) | Trade receivables 2,862,60

{d)| Cash and cash eguivalents 1.83

{e)| Shart-term loans and advances 180.40

() | Dther current assets 4115
Sub-total -Current assets 3.645.02 |

| TOTAL -ASSETS ~4,375.87

Notes to Accounts

1. Subsidy for Urea has been accounted based on Stage |lI'parameters of the New Pricing Scheme ¢
accordance with the known Policy parameters in this regard. The stage Il of New Pricing Schemt
October 1, 2006 ta March 31, 2010 was extended on provisional basis. Department of Fertilisers h
NPS-1li for existing urea units for a period of one year ending March 31, 2015

2. The Ammoniaand Urea plants were shutdown from August 8, 2014 due Lo mechanical breakdown :
22, 2014. Further, the Company took shutdown of Ammonia / Urea plants from January 15, 2015 di
temperature Shift Converter which consequently led to replacement of Catalysts. Ammonia / Ure
and are running at normal level

3. Taxexpensesinclude/ net-off deferred tax charge / {credit)

4. The Company along with its 100% subsidiary Zuari Fertilisers and Chemicals Limited{ZFCL) entere
United Breweries(Holdings) Limited, Kinglisher Finvest India Limited and McDowell Haldings Lin
offer under Securities and Exchange Board of India{Substantial Acquisition of Shares and Takeovt
26% of the equity share capital of Mangalore Chemicals and Fertilizers Limited(MCFL). Upon the clos
classified as a promoter of MCFL w.e.f. November 3, 2014,

5. The Company as a Person Acting in Concert(PAC) along with ZFCL, who is the acquirer, has tnade a |
2014 of open offer under the Securities and Exchange Board of India {Substantial Acquisition of S
for acquisition of up 10 3,07,00,000 fully paid equity shares of face value of Rs, 10 each of MCFL re
capital of MCFL at an offer price of Rs 91 92 per equity share from Lhe public shareholders Subseq
size has been revised upward to 4,33,29,000 shares representing 36 56% of the voling share capil
per equily share

6. Inthe previous financial year, Ministry of Agriculture, Government of India, has declared 47,635 i
by the Company as not meeting Lhe standards specified by Fertilizer Control Order, 1985 (FCO). C
quantity, based on the permission givenby Department of Fertilisers (DOF), 31,174.15 MT has been
MT remaining material lying in the field, 15,484 80 MT was used as raw material for non-agricult
onits estimate accoupted lor claim of Rs. 27 13 crores (pending confirmation from the supplier) fo
the supplier provides that the Company has the right to claim entire amount as compensation from
goods are not conforming to FCO narms by laboratory authorized by Government of India and aci
the aforesaid amount as fully recoverable

2. Inrespect of one of the subsidiary company, the company is planning to set up a Phosphatic fertil
Arab Emirates in collaboration with Ras Al Khaimah Maritime City Free Zone Authority, Expenditure «
amounting to Rs.33.76 crores have been shown under loans and advances, pending decision on

. proposed joint venture project. '

8. Inaccordance with Companies Act, 2013, the Company has during the current period revised the
with the useful life as mentioned under Schedule |l of the Companies Act, 2013, As per the transitio
fs. 4.52 reares (Previnns yearRs Nil) (net nf defeered tay nf Rs 2 33 erares) {Previous yaar:Re Mil) (1
{Previous year:Rs Nil) (net of deferred tax of Rs 2,33 crores (Previous year: Rs Nil)) with the opening

, Company continued to follow the earlier useful life, the depreciation expense for the year ended M
by Rs.5,82 crores, Profit before tax would have been lower by Rs. 5.82 crares {Depreciation expens
by Rs 8,36 crores & profit before tax would have been lower by Rs 8,36 crores)

9. The Board of Directors have recommended dividend @ Rs. 2/- per equity share of Rs_ 10 each

10, Under the provision of Accounting Standard (A$17), the Company operates in a single segment
separa}e segment disclosures have not been given

11, TheConsolidated Financial Statements are prepared in accordance with the principles and procedur:
of consolidated accounts as set outin the Notified Accounting Standard (AS 21, AS 23 and AS 27) by
Rules, 2006(as amended).

12. The figures of the last quarter of the current year and previous year are the balancing figures betwe
financial year up to 31st March 2015 / 31" March 2014 and the unaudited published year to dat
31 March 2013 being the date of end of thu third quarter of the financlal year which was subjecl

13, 1he audited tinancial results have been recammanded by the Audit Committee at its meeting he
the Board of Directors at Its meeting heid on Lhe same day,

14, Previous period’s / year’s figures have been regrouped wherever necessary.

toral
Nated © May 15, 2015
Place : Gurgaon
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ZUARI AGRO CHEMICALS LIMITED

- Regd. Office Jai Kisaan Bhawan Zuarinagar, Goa 403 726

(Rs. in Crores except where olherwise stale_d)

1. |Income from Operatlons ) ) .L.EE
{a) Net Sales / Income from Operalions (nel of excise duly) 1,533.83 1412710 V4ETAD | 60781 5,175.90 7,635.39 734075 0 A EQUITY AND LIABILITIES
. (b) Other Operaling Income 493 357 5.08 17.03 27.15 61.66 71.14 1 holders’ funds: "
A Tolal Income from operations {net) 1,538.76 1,416.28 1,492.52 | 5,524.64 | 5203.05 7,687.25' 743080 © (a) Share capilal 42.08 42.06
s 2 Expenses (b) Reserves and surplus 761.31 763,59
(a) Cosl of materials consumed { 751.32 836.69 731,76 2,739.95 2,358,64 4,096.66 3,533,74 S Shareholders' funds sns_],': T,@s_
(b) Purchase of slock-in-irade 331.86 428.91 157,04 1,505.23 1,783.89 1,762.89 2,284.84 Ezﬂ i
{c) Changes in inventories of finished good, work-in-progress and slohn-trada| 10561 (204.00) 248.79 36.61 (128.07) 57.54 (101.37) | 2 | Minority Interest & -
{d) Employes benefit expense i 15,48 20.53 15.97 82.47 71.70 143.72 133,54
(&) Depreciation and amorlisalion expense 5.00 428 523 17.87 20.70 30.08 34,02 .j 3 | Non- current Liabilities
(i) Power, Fuel & Water 10843 120.29] 11609 | . 39624 389.83 45217 445,70 {a) Long term borrowings - -
(g) Olher expenses 16132 13191 13181 | 52441 518,05 82211 (b) Deferred lax iabilies (nel) 25.06 1642
Total expenses 147500 104762 140669 | 530278 | 5,020.74 7,365.15 (o) Trade payables 0.18 :
3 | Profit irom operations before Olher Income, finance costs and = {d) Other rjon -curr%ql liabillies nes 62'97
Exceptional items (1-2) ’ 63,76 gase| 8583 | 2185 | 16230 322,10 L - 045 0.09
4. | other income 14:34] 6.24 “9) 3167 16161 19126 ubstolall-Non-currentliabilities || _2639211 . 7948
5. | Profit from ordlinary activitles before finance costs and ) ; i . 4 = 4 Lcurrent Llabilities
lExceptIonaI items (3+4) 78,10 74.90 80,92 253.53 199.12 g@ 254.02 '(3) Short- lerm borroxiings 238201 2613.77
6. | Finance costs 60,11 4805 7489 23281 260,47 EILF . E {b) Trade payables 939,81 595,66
7. | Profit/ {Loss) from ordinary activities after finance costs and before ATl 4] (¢) Other curren liabiliies 171.77
| Exceplional Hems (5-6) 17.99 26,85 6.23 20.72 (61.35) 2307 (12580) {d) Shortterm provisiors 6,00
8. | Exceplional { expenses)! income - . 147.20 - 82.05 . _gﬁ:g‘l}_ [. Sub-lotal - Current liabilities 3,529.59 |
9, | Profilf (Loss) from ordinary aclivities before Tax (7+8) 17.99 26,85 153.43 20.72 20,70 23.07 (66.00) TOTAL - EQUITY AND LIABILITIES | 442988 | 4,375 437587 375 87
10. | Tax (expense)f credit (0.83) 2.72) {6.24) (8.56) 5.44 6.0
11. | Net Profit/ {Loss) from ordinary activities after Tax (9+10} 116 1713 147,19 12,38 26.14 16.45 B | ASSETS
12, | Extraordinary Items (net of tax expenses) : - - T it L] s ¥ TPS QETR =
13. | Net Profit / {Loss) for the perlod (11+12) 1116 1713 141.19 12,36 26,04 1645 | - 1 [Non-currentassets
14, | Share of Profit/ {Loss) of Associates ’ (2.42) =B {a) Goodvill on consoiidation L2 X
15, [ Minorlly Inferest B = : = : I (b} Fixed assets . 363.82 314.46
16.| Net Profit (Loss) after tax, Minorlty inlerest for the perlod (13+14+:15) C1ae 7430 14749 | 1236 26,14 893 | (ﬁ) Ny e L a2warl 32850
17.| Pald-up equity sharo capltal {faco value Rs. 101 206 208 4206 | 4206 005|420 l | {jkchgierm joanstand atvances 26| - 8037
i X g (e) Olher non-current assels 4.95 7.12
18. | Reserves excluding Revaluation Reserve as per balance sheet of A ¥ Nod T
previous accounling year - - - 761,31 763.59 96475 975.34 SEE IR or e sets L W70 1 F308E
19.| Earnings Per Share (before extraordinary ilems) (of Rs, 10/- each) :I 2 | Current assets
(not annualised): J i kg 8] Current invesimerits .
(a) Basic 265 407 35,00 294 622 242" (1052 | (b} Invnloriss 55701
{b) Diluted 265 407 35,00 294 6,22 212 {1052) (c) Trade recaivables 2,651.60
¥ = (d) Cash and cash equivalenls 150
. 3 A i Gl ™ e ST I &) Short-lerm loans and advances 4175
b ¢ o3 ot J.\".“" St ,," 3 ._‘.\4_.,‘—':6.‘3,-\-';1: Aoy ‘ﬂ' ";*’ ED)OIher currenl assels 100 68
PART - 1| i ' ] B s dll Mﬁrﬁ?_. {1“!&3g$§! s '_'fi_‘]:_":!f‘ . led Sub-total - Current assets 3,3_5_3.:!&'_ i
h 3 Months | 3 Months | 3 Months Year Year Year b Year o TOTAL - ASSETS 442080
F Ended Ended Ended Ended Ended Ended Ended _
e 31.3.2015 | 31,42.2014 | 31.03.2014 | 31.03.2015 | 31.03.2014 | 31.03.2015 | 31.03.2014
Particulars -
Audited |y Audited | Un Audited| Audited | Audited | Audited | Audited
{Refer Nole
No. 9 below)
A, | Purticulars of Shareholding F
1. Public shareholding ¢
Nuinber of Shares 11,152,764 | 11,182,764 | 11,182,764 | 11,152,764 | 14,182,764 | 11,152,764 411,182,764
Percantage of shareholding 2662 2659 26.59 26.52 26,58 2652 2659
2 Promoters and promoter group Share holding
a) Pledged/Encumbered
| Number of Shares 1,676,000 1,855,000 4,046,767 1,575,000 4,046,767 1,575,000 4,046,767
A Percenlage of shares (as a % of (he lolal shareholding of promoler g - =
T and promoler group) 5.1 6.01 1344 510 1341 510 13.1 ;
. Percenlage of shares (as a % of the tolal share capital of lhe company} 3.74 441 9,62 B V7 9,62 374 ' 962 1 - FE—EI—W — Quarter End
b) Non- Encumbered 1 [ "‘l% ] INVESTOR COMPLAINTS
Numibar of Shares 20330242 | 20020242 | 26,828,475 | 29330242 | 26,828475 | 29330242 | 26826475 Paning at the beginning of (hs quarter u
Percenlage of shares (as a % of Ihe lolal shareholding of promoler and B Ived durlng tha quarer o
promoler group) 94.90 93.99 86.89 94.90 86.89 94.90 65.89 Digposed off duting the quarter |
Pcrc:nlage of shares {as a % of lhe lolal share capilal of lhe company} 69.74 69.00 63,79 69.74 63.79 69.74 6379 Remaiilig unmamci il Ine end of the quaner ]
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