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MUMBAI | THURSDAY, 30 OCTOBER 2014 Business Standard

“Health ministry likely to ban ITC's e-cigarettes

DIGBIJAY MISHRA
New Deihi, 29 October

India’s largest cigarette manufacturer ITQ's
plan to developa market for escigarettes might
hitaroadblock with the Union health ministry
planning to impose a ban on all products
described as “Elestronic Nicotine Delivery:
Systems (ENDS)”,

In his clearest message yet on the contro-
versy over the safety of ENDS, health minister
Harsh Vardhan ruled out their acceptability in
the light of research tindings by expertswwhich
have held thatthey are no less tinsafe thari the
“real thing", said a government statement,

The minister, who was add ressing global
tobacco control expertsat the 45th Union World
Conference on Lung Health in Barcelona,

Spain, said e-cigarettes and similar products
push children towards the tobaceo habit even-
tually via nicoting dependence,

India, until recently, had seen very few small
players foraying into the escigareties business
bUtTIC, which sells every three cigaretlesout of
four, forayed into the segment in August,

When contacted, ITC did not comment on
the matter.

Regd. Office : Jai Kisaan Bhawan, Zuarinagar, Goa - 403 726.
UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2014
) {¥in Crores gxcept where otherwise stated)
PART - | Stand-alone Results
Sr, Particulars 3Months | 3Months | 3Months | 6 Months | 6 Months Year
No, Ended Ended Ended Ended Ended Ended
30.09.2014(30.06.2014 30.09.2013 | 30.09.2014 30.09.2013 | 31.03.2014
Unaudited | Unaudited | Unaudited | Unaudited Unaudited | Audited
1 | Income from Operations
(a) Net Sales/Income from Operations (net of excise duty) 1,531.61 | 1,029.46 | 1,421.48 2,561.07 | 2,148.58 5,175.90
(b) Other Operating Income 3.88 4.65 2.04 8.53 4.56 27.15
Totalincome from operations (net) 1,535.49 | 1,034.11 | 1,423.52 | 2,369:50 2,153.14 | 520305
2 | Expenses
(a) Cost of materials consumed 636.74 509.20 5598.03 | 1,145.94 726.08 2,358.64
(b) Purchase of stock-in-trade 185.83 558.63 699.63 744.46 1,533.43 1,783.89
(c) Changes in inventories of finished goods, work- in-progress and stock-in-trade 399.84 (264.84)|  (156.47) 135.00 (542.80) (128.07)
(d) Employee benefit expense 22.48 24.00 19.03 46.48 37.80 77.70
(e) Depreciation and amortisation expense 2.94 5.64 5.44 8.58 10.19 20.70
{f) Other expenses 209.32 190.38 249.86 399.70 378.04 907.88
Total expenses | L457.45 | 1,023.01 | 1,815.52 | 248096 | 214374 | 5,020.74
3 | Profitfrom operations before other income, finance costs and exceptional items (1-2) 78,34 11.10 8.00 89.44 10.40 182,31
4 | Otherincome 6.29 4.80 5.31 11,09 16.91 16.81
5 | Profitfrom ordinary activitles before finance costs and exceptional items (3+4) 8463 | 1590 | 1331 10053 27,31 199.12
6 | Finance costs ’ 56.70 67.95 50.01 124.65 113.17 260.47
7 | Profit/(Loss) from ordinary activities after finance costs and
before exceptional items (5-6) ! 27.93 (52.05) (36.70) {24.12) (85.86) (61.35)
8 | Exceptional (expenses)/income - - (3.10) - (63.96) 82,05
9 | Profit/({Loss) from ordinary activities before tax (7+ 8) 2704/ (52.05)| (3s.80) (24.32)|  {149.82) 20.70
10 | Tax (expense)/credit (5.98) 14,17 = 8.19 11.68 5.44
11 | Net Profit / (Loss) from ordinary activitles after tax (9+10) 21.85 (37.88) (39.80) (15.93) | (138.14) 26.15
12 | Extraordinary items (net of tax expense) - = - - - -
13 | NetProfit / (Loss) for the perlod (11+12) o nes (37.88)  (39.80) {15.93) | (138.149) 26,15
14 | Paid-up equity share capital
(face value Rs. 10/-) 42.06 42.06 42.06 42.06 42.06 42.06
15 | Reserve excluding Revaluation Reserve as per balance sheet of
previous accounting year - - - - - 763.59
16 | Earnings per share (before extraordinary items)
{of Rs.10/-each) (not annualised):
(a) Basic 522 (9.01) (9.46) (3.79) (32.84) 6.22
| (b) Diluted 5.22 (9.02) (9.46) (3.79) (32.84) 6.22
PART Il
Sr. Partlculars 3 Months 3 Months 3 Months 6 Months 6 Months Year
No. Ended Ended Ended Ended Ended Ended
30.09.2014 | 30.06.2014 | 30.09.2013 30.09.2014 | 30.09.2013 31.03.2014
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited
A | Particulars of Shareholding
1 | Public Shareholding
Number of shares 11,182,764 11,182,764 10,993,939 | 11,182,764 10,993,939 | 11,182,764
Darrantaca nfcharahnalding B SR adina 26 ea neaa e e ——
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2 | Promotors and Prom oter Group Shareholding

a) Pledged / Encumbered

Number of shares

Percentage of shares

(as a % of the total shareholding of promoter and promoter group)
Percentage of shares (as a% of the total share capital of the company)
Non - encumbered

Number of shares

Percentage of shares

(asa % of the total shareholding of promoter and promoter group)
Percentage of shares (as a% of the total share capital of the company)

b

-~

27,493,475 27,293,475 | 28,335,300 27,493,475 | 28,335,300 | 26,828,475

LSt rE AR B L e 2 rnv ——ear

3,381,767| 3,581,767 | 2,728,767 3,381,767 | 2,728,767 4,046,767
10.95 11.60 8.78 10.95 8.78 13414
8.04 8.52 6.49 8.04 6.49 " 9.62

89.05 88.40 91.22 89.05 91.22 86.89
65.37 64.89 67.37 65.37 67.37 63.79

Particulars Quarter Ended September 30, 2014
B INVESTOR COMPLAINTS

Pendingat the begirining of the quarter 0

Received during the quarter 27

Disposed of d\iring the quarter 25

Remalning unresolved at the end of the quarter p)

Statement of Assets and Liabllitles as at 30th September, 2014

{¥ in-Crores except where otherwise stated)

Stand-alone Results
f Unaudited Audited
Sr. | Particulars As at As at
No. 30th September, 2014 31st March, 2014
A | EQUITY AND LIABILITIES
| Shareholders’ funds
(a) | Share capital 42.06 42,06
(b) | Reserves and surplus 743.14 763.59
Shareholders’ funds 785.20 B05.65
I | Non-current liabilities
(a} | Deferred tax Jiabilities (net) 8.50 16.42
(b) | Other non-current liabilities 66.72 62.37
(c) | Long-term provisions 0.57 0.69
. Sub-total - Non-current liabilities 75.79 79.48
11| Currentliabilities
(a) | Short-term borrowings 1,743.32 2,613.77
(b) | Trade payables 898.19 584.12
(c) | Other current liabilities 48.96 250.33
(d) | Short-term provisions 31.17 42,52
. Sub-total - Current liabilities 2,721.64 3,480.74
TOTAL-EQUITY AND LIABILITIES 3,582.63 4,375.87
B | ASSETS
| Non-current assets
{a) | Fixed assets 323.49 314.46
(b) | Non-current investments 328.90 328.90
{c) | Long-term loans and advances 135.20 80.37
{d) | Other non-current assets 501 7.12
Sub-total - Non-Current assets 792.60 730,85
Il | Current assets
(a) | Inventories 521.80 559.04
{b) | Trade receivables 1,741.28 2,862.60
(c) | Cashand cash equivalents 238.89 1.83
(d) | Short-term loans and advances 188.83 180.40
(e) | Other current assets 99,23 41.15
Sub-total -Current assets 2,790.03 3,645.02
TOTAL - ASSETS 3,582.63 4,375.87 —‘

Zuari Agro Chemicals Limlted

Notes to Accaunts

L. Subsidy for Urea has been accounted based on Stage |l paramaters of the Maw Pricing
Scheme and othet adjustments as estimated in accordance with the known Policy
pardmetersin this regard. The stageditof New Pricing Scherme wiilch waé operational far
the period October 1, 2006 to March 31, 2010 was exteded an provisional basls,
Department of Fertilisers have notifled an April 2, 2014, modified NPS-IIi for exlsting
urese units for a period of one year ending March, 2015,

2. The Ammonia/Urea plants were shutdown on August 8, 2014 due to mechanical
breakdown and the Ammonia/Urea plant resumed production on September 22, 2014,

3. Tax expenses include/net-off deferred tax charge / {credit).

4, Inaceordance with Companies Act, 2013, the Company has during the last quarter ard
current quarter revised the useful life of its fixed assets (including Plant &-M achinery
during thecurrentguarter] to comply with the usefll life 25 mentioned under Schedule
Ilaf the Companies Act, 2013, As per the transition proviston, the Campany has adjusted
Rs. 0,17 crare (Previous quarter endied June 2014; fe, 4,35 crores) [(net of deferred tax
of R, 008 crore (Previous quarter ended June 2014: Rs. 2.24 crores)| withthe apening
balances of retained earnings. Had the Caompany continged to follow the sarlier ysefyl
lifiz, the depreciation expense fiar the guarter ended September 30, 2004 would have
beerhigher by R, 2.91'crores (Previeus quarter ended lune 30, 2004 lower by Rs. 0.22
crore), Profit before tax would have been lower by Rs: 2.1 crares for the current fquarter
(Previous quarter ended Jine 30, 2014; loss hefore tax lower by Rs(0.22 crore),

5. In the previous financial year, Ministry of Agriculture, Government of India, has declared
47,635 MT (Rs. 155.61 crores ) of DAP, imported by the Company as not meeting the
standards specified by Fertilizer Control Order, 1985 (FCO). n this quarter, out of the total
quantity, based on the permission given by Department of Fertilisers (DOF), 31,174.15 MT
has been ex-ported back and out of 16,460.85 MT remaining material lying in the field,
11428 MT has been / is being used as raw material for non-agriculture purpose. The
Company has based on its estimate accounted for claim of Rs. 27.13 crores for loss
suffered by it as the contract with the supplier provides that the Company has the right to
claim entire amount as compensation from the supplier in the event it is found the goods
are not conforming to FCO norms by laboratory authorized by Government of India and
accordingly the Company has considered the aforesaid amount as fully recoverable,

6. Under the provision of Accounting Standar (AS17), the Company operatesin a single
segment of fertiliser operations and therefore separate segment disclosures have not
beengiven,

7. Thealditors have conducted limitad review of the Hinancial resultsfor the Yuarteranded
September 30, 2004, The un-audited inancial results have beet tecommended by the
Audit Committee at its meeting held on Octobier 29, 2014 a1d approved by the Board of
Directorsat its meeting hold on'satie tay,

8. Previous period’s / year's figures have been regrouped wherever necessary.

For and on behalf of the Board of Directors

Dated : October 29, 2014
Place : Gurgaon

N. Suresh Krishnan
Managing Director

)




10U buried alive mm Sr1 Lanka mudshide | Kate of K.boia mtectons m
Liberia is slowing: WHO

IY{3 KOSLANDA: Around 100
people were buried alive in a
tea-growing region of Sri

buried alive; Disaster Manage-
ment Minister Mahinda Ama-
raweera told AFP after vidting

“Anyone buried under the
mud has a very slim chance of
surviving,” Disaster Manage-

they hope to resume at first
light on Thursday.
He said using heavy ma-

official. Major General Mana
Perera, said 302 people, in-
cluding 75 schoolchildren,

LMid GENEVE, SUISSE: The

directors reporting fewer Ebola

Ebola is under control”

adventz
ZUARI AGRO CHEMICALS LIMlTED

Regd. Office: Jai Kisaan Bhawan Zuannagar Goa 403 726

Latka Wednesday as mud- thesiteinthe eastern Koslanda ment Center spokesman chinery alto had to be done  whose homes were destroyed | World Health Organization  and other burials and from  “That is like thinking your pet

slides triggered by monsoon  region. Sarath Kumara told AFP. carefully because the sur-  in the mudslide were being = confirmed Wednesday thatthe treatment centres reporting  tiger is under control” he

-ains washed away their “There is no chance they The annual monsoon  rounding hills were unstable.  looked after at two schools in | rate of Ebola infections ap-  lower Ebola patient admission  wamed.

A0mmes on a-plantation, disas-  could have survived,” saic the  brifigs vital rainis for Irigation “Initially we estimated the  the same area peared to be slowing in hard-  rates, indicated a "downward  He said that a rapid scaling up

“erofficials said: minister, as other officials said a2 n d missing number at 300, but The mudsiide hitat s time | hit Liberia, butwamed the crisis ~ trend" across mucti of Liberia,  of information to the commu-
Onewitnessspoke ofhear- 16 people were confirned b k" "‘1 electric-  most of them were at'sc no'l when most people were at | was far from over. he said, nity about the deadly virus,

ng a noise like thunderas part  dead ; SIK ity gen-  orwork the ministersaid. -~ work and children were al- | “Itappearsthatthe trendisreal - Labs were also seeiig a  contact tracing and implemen-

2f a mountainside coltapsed Hundreds of soldiers, who ™= eration “We have already started  ready in schiool, leaving the | inLiberiaand there mayindeed  “plateaing or slightdecline”in  tation of safe burial practices

onto the estate, burying some  initially used theirhands todig bt also causes frequent loss reﬂef operstions to provide  elderly and the very young at | beaslowing™ of the epidemic's  the number of corfirmed  had likely contributed to the

f the workers' homes in 30 for survivors, had switched to ~ ©flife end damage toproperty,  them with shelter and faod. home, spread there, WHO assistant di-  cases, he said positive trend in Liberia,

" }{nine metres) of mud and  operating  excavators by The. mini:-ter said the “Ewen the office where The military officer said || rector-general Bruce Aylward  Aylward added, though, thathe  WHO s st to publish the latest ol ) |
s, evening but hopes had fedéd  szarch and réscue mission led recur'ds were kept had been  about 500 troops had been | told reporters in Geneva. was "terrified that the informa-  desth toll from the Ebola out-
"What | gathered is that of finding anyone etse still hytmcpshad naw turned into damaged the minister said. deploy=d in the area to carry | Data from a range of different tion willbe mlsmterpreted and*  bresk that has mainly been rav-

about 100 people have been  alive 3 recovery operation, which The region’s top” military qut the search for victims. sources, including from funeral  that people will begin to think - aging West Africa.

'

Income from Qperations | =
(a) Net Sales / Income from Operations (net of excise dity) 1,53161 142148 256107 214858 ' '
(b) Other Operaling Income 388 465 204 853 45 | Shareholder§ funds:
Total Income from operations (net) 1,535.49 1,034.11 142352 2.568,80 215344 {a) Share capital .
Expenses o3 ) {b) Reserves and surplus
() C&st of materials consumed 63674 509,20 598.03 1,14594 - Shareholders’ funds
(b} Purchase of stock-in-trade 18583 55863 | 699,63 74446 178389 o — |
(¢) Changes in inventories of finished good, work-in-progress and slosk-in-rade 39984  (264.84) (156.47) 135.00 (128.07) 8 I | Non-curront Liabilities |
(d) Employee benefit expense 2248 24.00 19.03 4648 "o (a) Deferred (ax fiabiliies (net) i 850 16.42
{#) Depreciation and amortisation expense 294 564 544 858 20.70 g Eb; OL?f: n':n-wrrsr?t liabllities | Sgg Gg:; s
Qtyerespames 20932| 1038 24986| 370 am e B8 | @ m e o __ S i}
= ?gufgé'msg— 3 i S TR Ty e T {AETAS 1mn1 | 141552 | 240046 3141}‘ 502074 :-.“"i‘“ Sub-total - Non-current liabilities ! 7579 7948 -
3 Profit from operations befare Other Income, finance costs and o | i
i - 7834 110 800 89.44 1049 [ | Curent Liabilities e
4 (E)gx::rﬁ"::;i:ems 2 629 480 531 11,09 16_9"1 {a) Short- term borrowings | 1,74332 2,25.:; =
E Profit from ordinary activities before finance costs and Zxceptional items (3+4) B4.63 15.90 1331 100.53 | 9532 (0) Trade payables i 89819 J
3| Finance costs 5670 6795 5001| 12465 1347 04T () Other cumen liabiities 489 25033
a. Inance cosi fi .{ e -
3 H 317 4252
7| Profit{Loss) from ordinary activities after finance costs % before Exceptional ltems {5-6] 2793|  (5205) (3670  (2412) (85.86) (6135) « 5;‘:;:::: Prass ey ad —s
k-3 Exceptional {expenses)/ income | = (3_.10] = - (63.96) 82.05 LA LIR,EIJJT]ES . 4
" 3| Profit/ Loss) from ordinary activities before Tax (7+8) I :}_gﬁ )| peam | pesa | (MeEy | 200 Q 53283 i -
N0 Tax {expense] | credit i 15,68} 14171 B NS 1 N . 0. W] LELEE S s ——



11| NetProfit] (Loss) from crdinary activities after Tax (£410) FIE (37.68) (39.80) (15.93) {1 | 2615
i Extraordinary items (net of tax expense) . - - - - (=
13 NetProfit/ (Lass) for the period (11+12) 785 (37.88) | [3980)] (1883 (13814 %615
14| Paif-up equity share capital (face valus Rz, 101 4208 4206 42.06 208 4206 4206
15|  Reserves excluding Revaluation Resérve-sperbalanenshetof previous
| accounting year - - - - -+ 763.59
1 Eamings Per Shiare (before extraordinary itams) (of Ris. 10/~ aach) (not annualised): i
(a) Basic 52 (8.01) (9.46) BE (3289 622 S
(b) Diluted 52| (9.01) (9.46) [A7Y) (3284) b2
| o]
1
I
PART -1l Stand - alone Results
= 3Months | -3 Months | 3 Months | 6 Months | 6Months | Year
Ended | Ended | Ended | Ended | Ended | Ended
Particulars 30.09.2014| 30.06.2044 | 30.09.2013 | 30.09.2014 | 30.09.2013| 31.03.2014
Un Audited; Un Audited |.Un Audited| Un Audited| Un Audited)  Audited
A Particulars of Shareholding
1. Public shareholding _
Nimbsrof Shares 11182784 | 11182784 | 10,993,939 | 11,182,764 | 10993930 | 11182764
Pereentage of sharenoiding 2559 2650 214 2659 " 2%6:14 2658
z “and promoter group Share holding o
1) Pledged | Encumbered - - -,
Purmber of Sharey . , JIITET | 3561767 | 2728767 | 3381767 | 272B7T67 | 4046767
Perennisge of shates (as 3 % of the tolal sharehalding of prometer .
‘and promeder group). dal WY 1095 1160 [ 1085 88 131
Forcaftage of shares (as 2 % of tha tat=! share caital of the company) 904 a5 848 804 B9 962
b} Nor- Encumbered - P
 Nurrior of Shases Nl o\ grAmars | @mimams 21495475 | 28,335,300 | 26828475
Porcantsne of shares (o5 2 % of ihe 1ol shareholding of promioter and I 1
‘promoler groug) b Lo ' 83.05 Ba40 BE05 §12 86.99
Percantage of shares (a1.2 % of the tolt share capital ol Bre compny) 553 ; B89 6547 637 6179
=S E T

@

L ——

B | ASSETS T
I | Non-curent assets
(2) Fixed Assets 32349 31448
{b) Non-current investmexils 32890 32890
(¢} Long-term loans and advances 13520 3 80.37
(d} Other non-curent assets 501 7.12
Sub-total - Non-Current assets 79260 730.85
I | Cumentassets
(@) inventores 52180 §59.04
{b) Trade receivebles 174128 286260
(¢) Cash and cash equivalents 23889 18
(d) Short-tsrm loans and advances 188 83 180.40
(¢) Other current assels 9923 41.15
Sub-total - Current assets 7984
TOTAL - ASSETS 3,582.63 4,335.87
Parficilrs Quarter Ended ber 30, 2014
B INVESTOR COMPLAINTS
Pending at e beginning af the quarter 0 =
duing the quarter I
duringthe quarter . - . 25
™ Remasing 1=vassived ot te end of e Guaner 2

A EO/E/MZ%;.
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